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DIRECTORS’ REVIEW

The Directors of Media Times Limited ("MTL" or “the Company”) have pleasure in submitting their Review
Report together with the Unconsolidated Interim Financial Statements of the Company for the nine months
period ended March 31, 2022.

Financial Overview

The company during nine months period of this financial year reported an after tax loss of Rs.30.534 million
as compared to a loss of Rs. 73.233 million in corresponding period. Turnover has been increased to
Rs.115.181 million as compared to Rs.80.599 million in corresponding period. Cost of production reduced
to Rs. 66.903 million as compared to Rs.91.226 million in corresponding period. :

Detailed results of the Company for the period are disclosed in the financial statements accompanying this
report;, however highlights for the period are as follows.

March

2022 2021
Profit and Loss Account (Rs. in Millions)
Turnover 115 80
Gross Profit/Loss (66) (91)
Admin & Selling Expenses (52) (38)
Finance Cost (47) © (29)
Loss after Taxation (30) (73)
EPS Basic & Diluted- (Rupees) (0.17) (0.41)

Transfer of Satellite TV channels to wholly owned subsidiaries

The Company has received an advance of Rs. 100.00 million from its subsidiary entities for transfer of its
licenses to these subsidiaries, the approval of PEMRA is in process and as soon as approval is granted
licenses will be transferred to the subsidiary companies.

External Auditors

On resignation of M/s Grant Thornton Anjum Rahman, Chartered Accountants, from the office of external
auditors, M/s Junaidy Shoaib Asad, Chartered Accountants has been appointed as external auditor for the
year ended June 30, 2022.

Future Prospects:

Increasing competitive environment, inflation, volatility of consumer demand will remain a challenge for the
business. The management of the company is confident that by creating new revenue streams and
advancement in technology, the company would be able to produce mark able results in future.
Management of Media Times is fully committed in achieving excellence in all fields of its operations and
maintaining the high standards of quality that Media Times is known for, both in terms of its products as
well as its operational practices.

Acknowledgements

Directors take this opportunity to place on record their appreciation of the dedication and commitment of
employees at all levels that has made MTL to become one of the leading media companies in Pakistan.
MTL continues to rely on its employees for its future expansion and believes in the mutual sharing of
rewards that are a result of the endeavors of its employees. Directors thank and express their gratitude for
the support and co-operation received from the Central and State Governments and other stakeholders
including viewers, producers, vendors, financial institutions, banks, investors, service providers as well as
regulatory and governmental authorities.
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Media Times Limited
Unconsolidated Condensed Statement of Financial Position (Un-audited)

As at 31 March 2022

(Un-Audited) (Audited)
31 Mar 30 June
2022 2021
Note .
(Rupees)
ASSETS
NON CURRENT ASSETS
s 719,877
Property, plant and equipment 4 167,730,599 182,719,
Right of use asscts 100,948,739 105,440,252
Long term deposits 6,868,807 6,868,807
Investment in Subsidiary 100,000,000 -
Deferred taxation - E
375,548,145 295,028,936
CURRENT ASSETS
Trade debts 54,160,754 30,798,923
Advances, prepayments and other receivables 15,134,796 2,665,153
Advance mncome tax - net 2,741,356 3,494,576
Cash and bank balances 12,703,425 5,665,791
84,740,331 42,624.243
Non-current assct classified as held for sale 509,322 509,322
TOTAL ASSETS ’ 460,797,798 338,162,501
EQUITY AND LIABILITIES
Authonzed share capital : ‘
210,000,000 ordinary shares of Rs. 10/- each. 2,100,000,000 2,100,000,000
Issued, subscribed and paid up capital 1,788,510,100 1,788,510,100
Share premium reserve 76,223,440 g 76,223,440
Accumulated loss (2,853,517,607) (2,822,982,800,
Total Equity © (988,784,067) (958,249,260)
NON CURRENT LIABILITIES :
Long term financing 5, 393,583,567 391,776,307
Deferred liabilities 25,709,575 23,251,396
Lease lability 102,783,073 99,026,132
522,076,215 514,053,835
CURRENT LIABILITIES
‘Trade and other payables 6 440,462,959 434 584 814
Contract liability 5,009,430 v 5,181,766
Mark-up accrued 297,903,838 - 260,627,129
Short term borrowings - 48,000,000 48,000,000
Advance from subsidianes agunst licences 100,000,000 -
Lease Lability 36,129,423 33,964,217
927,505,650 782,357,926
Total Liabilities 1,449,581,865 1,296,411,761
Contingencies and i S 7 - 2
460,797,798 338,162,501
The annexed notes from 1 to 14 form an integral part of this condensed-intean financial information.

Lahore: Chi i Chief Exedptive 8o Diresior



Media Times Limited

Unconsolidated Condensed Statement of Profit or Loss (Un-audited)
For the Period ended 31 March 2022

Turnover - net
Cost of production
Gross Profit/(Loss)

Administrative expenses
Other expenses
Finance cost

Other income

Loss before taxation

Taxation

Loss after taxation

Loss per share - basic and diluted

Jul-Mar Jul-Mar Jan-Mar Jan-Mar
2022 2021 2022 2021
(Rupees) .
115,181,913 80,599,763 45,334,288 28,814,567
(66,903,009) (91,226,062) (18,284,927) (22,690,739)
48,278,904 (10,626,299) 27,049,361 6,123,828
(52,235,836) (38,778,324) (15,674,762) (13,071,675)
(47,222,320) (29,116,652) (17,230,387) (10,515,603)
22,084,220 6,064,759 999,543 1,778,233
(29,095,033) (72,456,517) (4,856,246) (15,685,218)
(1,439,774) (776,778) (392,060) -
(30,534,807) (73,233,295) (5,248,306) - (15,685,218)
(0.17) (0.41) (0.03) (0.09)

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information.

Lahore:

Chief Financial Officer

" Chief Exdcutive

Director



Media Times Limited :
Unconsolidated Condensed Statement of Profit or Loss (Un-audited)

For the Period ended 31 March 2022

Jul-Mar Jul-Mar
2022 2021
(Rupees)
Loss after taxation (30,534,807) (73,233,295)
Other comprehensive income
Remeasurement of defined benefit liability -
Related tax impact -
Total comprehensive loss for the period (30,534,807) (73,233,295)

The annexed notes from 1 to 14 form an integral past of this condensed interim financiy

Lahore: Chief Execilfive Director

Chief Financial Officer



Media Times Limited

Unconsolidated Condensed Statement of Changes in Equity (Un-audited)

For the Period ended 31 March 2022

Balance at 01 July 2020
Loss for the period

Other comprchensive loss for the period

Total comprehenstve loss -

Balance at 31 March 2021

Loss for the period
Other comprehensive loss for the period

Total comprehensive loss

Balance at 30 June 2021

Loss for the period

Other comprehensive loss for the period
Total comprehensive loss

Balance as at 31 March 2022

Capital reserves Revenue reserve
Share Share Unappropriated Total
capital premium profit/ (loss)
(Rupees)

1,788,510,100 76,223,440 (2,709,565,176) (844,831,636)
P > (73,233,295) (73,233,295)

2 = (73,233,295) (73,233,295)
1,788,510,100 76,223,440 (2,782,798,471) (918,064,931)
(41,242,999) (41,242,994)

- - 1,058,665 1,058,665

- s (40,184,329) (40,184,329)
1,788,510,100 76,223,440 (2,822,982,800) (958,249,260)

(30,534,807) (30,534,807)

= - (30,534,807) (30,534,807)

1,788,510,100 76,223,440 (2,853,517,607) (988,784,067)

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information.

Lahore: Chief Financial Officer

Chief Execulive

Director




fedia Times Limited |
Snconsohdated Condensed Statement of Cash Flow (Un-audited)
For the Period ended 31 March 2022

Jul-Mar Jul-Mar
2022 2021
Note (Rupees)
: 8 109,940,594 (164,287,887)
Cash used in operations :

e fits paid % §
lfcnrcmmt -bcne its pat ($,023,464) 51,301,979
Finance cost paid
Taxes paid 3 (686,755) 1,834,863
Net cash used in operating activities 105,230,374 (111,151,045)
Cash flow from investi 52
Fixed capital expenditure - (320,000)
Investment in subsidiary (100,000,000) -
Sale proceeds of property, plant and equipment = 27,652,331
Net cash generated from/ (used in) investing activities (100,000,000) 27,332,331
g ! ﬂ E E . L Fel I | » -

Receipt/ (Repaymet) of long term finances-Net : 1,807,260 120,570,110
Receipt from long term deposit : - -
Repayment of short term borrowings - -
Repayment of lease - -
Net cash generated from financing activities 1,807,260 120,570,110
Net Increase/ (decrease) in cash and cash equivalents : 7,037,634 36,751,396
Cash and cash equivalents at the beginning of the period 5,665,791 588,218
Cash and cash equivalents at the end of the period 12,703,425 37,339,614

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information.

Lahore: Chief Financial Officer Chiel Exegutive Director



Media Times Limited
Notes to the Unconsolidated Condensed Financial Information (Un-audited)

For the Penod ended 31 March 2022

41

42

The Company and its operations

Media Times Limited ("the Company”) was incorporated in Pakistan on 26 June 2001 as a pavate limuted company and was converted mnto public htuted company on 06 March 2007.
The Company s listed on Pakistan Stock Exchange. The registered office of the Company is located at 20d Floor Pace Shopping Mall, Fortress Stadum Lahore Cantt. Lahore. The
Company has regional offices in Kamchi & Islamabad. The Company 1s pnmasly mvolved i panting and publishing dady English and Urdu news papers in the name of “Daily Times"
and "AzKal" respectively.

Basis of preparation

Statement of compliance

This unconsokdated condensed intenm financal has been p d in d d foom n ds with the req of the | 1 A g Standard (LAS)
34 - Intenim Financal Reporting and provisions of and the directives issued under the Compaes Act, 2017 In case where requirements of Comparues Act 2017 differ, the provisions of
ot directyves issued under the Companses Act, 2017 or d 1ssued by S and Exchange C: of Pakustan (SECP) have been followed.

This unconsolidared condensed mtenm financal 18 beng sub d to the sharcholders as required by section 237 of the Comparues Act, 2017 and the Listing Regulations of
Pakstan Stock Exchange. This lsdated condensed intenim financial nformation does not include all the information required for annual finantial statements and should be read in

conuachon with sudited financral staremnts of the Company, for the year ended 30 June 2021

Judgements and estimates
In prepanng thes lidated condensed intenm financal inf 2 make pud; and P that affect the application of accounting polices and
the reported amounts of assets and habilines, income and expense. Actual results may differ from these The signi judge made by manag; in applyng the

Company’s accounting policies and the key sources of eshmanon uncertanty were the same as those that applied to the financial statements as at and for the year ended 30 June 2021.

Functional and

‘Thas unconsolidated condensed mterim financal information s presented in Pakistan Rupees which is also the Company’s functional currency.
Significant accounting policies

Th:wca-mrgpolu:gapplaodmrhumnlldamdmh\mdmu:mﬁmncnlmfmmhmuﬂmwwmmw{lwmuumfmﬂuﬂ
ended 30 June 2021

s 31 March 30-Jun
2022 2021
(Rupees)
Property, plant and equipment
Operating fixed asscts 7 41 167,730,599 182,719,877
Right-of-use assets 100,948,739 105,440,252
285735 T
Operating assets . :
Opening net book value ¥ 182719877 209204341
Additions / transfers dunng the penod 411 - . 16,930,618
5 182,719,877 . 226,134,959
Disposal dunng the penod -NBV . ; @812,521)
Deprecanon for the penod (14,989,279) . (40,602,561)
Impairment for the penod/year - X
Wte off dunng the penod / year - & -
Closing net book vahue 167,730,599 1©719ET
411 Break-up of additions/transfers : it
Leaschold Improvements - : 11,966,868
Computers 3 - > 1,744,000
Fumiture and fittings s 3219750
- 16,930,618
Right-of-use assets - at Net Book Value
Opening book value 105400252 9.278,098.00
Additions dunng the penod / year 2 o 101,735,425.00
Depreciation for the penod / year 9 (4.491,513) (5,573,271.00)
Closing book value 100,948,739 105,440,252

Long term finances

This cepresents loan obtaned from WTL Services (Prvate) Limuted Thulolnuxq)ﬂnbkhjumqm.msummmdhmmdmmwnhuﬁafmm
KIBOR plus 300 bass pomts per antum (30 June 2021. three months KIBOR plus 300 basis pomts per annum). :

Tade and other pavables .
Trade and other payables nclude balance amounting to Rs 22.818 mullion (June 2021: Rs 19.12 million) payable to associated undertakings.



Contingencies and commi

There has been no sigmificant change m the status of commutments and anmmmmmwmuormwmmmmm
June 2021

31 March 31 Masch
2022 2021
(Rupees)
Cash used in operations
. @msosy 0266317
J for non-cash charges and cther stems: .
Depreciction- owacd wem 14,989,279 28,199,480
Deprecation-nght of usc assets 4,491,513 . 2 X
Amortzanca of mtangbles R & 200,14
Gam on disposal of openinag fixed assess - (2,150,821)
Provison for doubtful eecervables - Net - 5.939.‘::
Retement benefirs 2,458,179 ; 5,380,
Fanance cont | 47,222,321 29,116,653
Loss before working capital changes woez (2,846,963)
Eﬁtﬂmmhﬂovd‘umwwdm %A
Stoess and - !
T @68 v @597
Advances, prepayments and othes ables (12,469,643) (14,086,151)
Teade and c::' payables ) 5,878,145 (119,749,461)
Contract babury (172,336)
Recoipt from subsidianes . 100,000,000
Long wm depouss - ; (120,000)
Sl e v dpeion 109,240,594 e (164,287,857
Related party wransactions

mmmmummmmmwoimm,wmémmw' tip, and key age
employees, Sigruficant transactions with related parics are as follows:

31 March 31 March
2022 ° 2021
(Rupees)
. 5

Associates ”

Building Rent : 11,671,830
Sale of goods and servnces 9,000,000 332,885
Lease payment/Payable 3,801,600 z =

All tmnsactions with related parties have been carried out on commercul terms and conditions.
Segment reporting i

Seg*n:nlnﬁxmmonupn:cm:dmmpcaofﬂ\c(:ompanflbu-\enumquhmwuhmdmmCawﬁwmmm
Scgment results, assets and labilities include stems directly attnibutable to a segment as well as those that can be allocated on 3 reasonable basis =
Segment capital expenditure is the total cost maurred dunng the penod to acquire segment assets that ace expected to be used for more than one year,

The Company'’s operations compasc of the following man business segments:
-Pant meda which compases of "Daily Times" and "AajKal" being the Daily English and Urdu newspapers respectively.
-Electronic media compnses of "Business Plus”, and "Zaiqa™ beng the two satellite channels.

Segment revenues and results
Following s an analysis of the company’s revenue and cesults by reportable segment:

Print Media Electronic Media Total
(Rupees)

For the period ended 31 March 2022
Turnover - nct 3 115,181,913 - 115,181,913
Loss before axanon (27,421,185) (1,667,848) (29,095,033)
For the period ended 31 March 2021 3 :
Tumovee - net £ 80,599,7 < 80,599,763
Loss before taxation (58,468,042) (13,988475) . (72456,517)
Segment assets and liabilities .
Assets and habilines allocated to reportable segments are as follows:
As at31 March 2022 ; '
Segment asscts for rrportable segments 998,200,542 (540,144,099) ] 458,056,442
Unallocated corpocate asscts 2,741,356
Total assets as per balance sheet T

460,797,799



Scgocnt babiines 273,641,111 171,831,277 445,472,389
Unallocated segmeat babidncs

1,004,109,476

Total liahilities as per balance sheet e — RN
As 21 30 June 2021

Segment assers for reportable segments 328336322 6,331,802 334,668,124
Unallocared corporate assers 3494376
Total assets as per balance sheet P 338,162,500
Scment lubilines . 294,602,578 92,003,251 386,605,829
Unallocated segment kabalities 909,805,932
Total lisbilities as per balance sheet - l=’9ﬁiil l|76l
Taxation '

The provision for taxstion for the penod ended 31 March 2022 has been made on an estimated basis.

31 March -.31 March
202 2021
i (Rupees)

Loss per share - basic & dilated

Loss after taxation attrbutable to ordimary share holders -Rupees v (30,534,807) (73233.295)
Werghted average number of ondinary shares - Numbers I'IO&HIO x 178,851,010
Lassy pet share - Basc & dilured  Rupecs 017 [041)

There 12 no dilunon effect on the basc EPS ax the company has no such commmtments.

Financial risk management

mCmpznf:ﬁmnmlmknmngunuuob;mmmdpdnaamcmunmvvﬂnlmdudn-udmlhe-xhndmnlrmndmmmoflhe&mmu,umru:rhtyu'
ended 30 June 2021

Date of authorization for issue

This un-sudited condensed financal mformanon for the penod ended 31 March 2022 was auth

d for 1ssue on by the Board of Directors of the Company.

Lahore: ief Financial Officer Chief Exe:

o
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Media Times Limited
Consolidated Condensed Statement of Financial Position (Un-audired)
As at 31 March 2022

(Un-Audited) (Audited)
31 Mar 30 June
2022 2021
Note
(Rupees)

ASSETS
NON CURRENT ASSETS
Property, plant and equipment 4 167,730,599 182,719,877
Right of use asscts 100,948,739 105,440,252
Long tezm deposits 6,868,807 6,868,807
Deferred taxation - =

275,548,145 295,028,936
CURRENT ASSETS
Trade debts 54,160,754 30,798,923
Advances, prepayments and other recervables 15,129,796 2,665,153
Advance mcome tax - net 2,741,356 3,494,376
Cash and bank balances 12,705,211 5,665,791

84,737.117 42.624.243

Non-current asset classified as held for sale 509,322 509,322
TOTAL ASSETS 360,794,584 338,162,501
EQUITY AND LIABILITIES
Authonzed share capital
210,000,000 ordinary shates of Rs. 10/- cach 2,100,000,000 2,100,000,000
Issucd, subscabed and paid up capital 1,788,510,100 1,788,510,100
Share premium reserve 76,223,440 76,223,440
Accumulated loss (2,853,520,821 (2.822,982,800)
Total Equity (988,787,281) (958,249,260)
Long term financing ] 393,583,567 391,776,307
Deferred lhabiliues 25,709,575 23251396
Lease hability 102,783,073 99,026,132

522,076,215 514,053,835
“I'rade and other payables 6 440,462,959 434,584,814
Contract liability 5,009,430 5,181,766
Mark-up accrued 297,903,838 « 260,627,129
Short term borrowings 48,000,000 48,000,000
Lease Lability 36,129,423 33,964,217

827,505,650 782,357,926
Total Liabilities 1,349,581,865 1,296,411,761
Contingencics and 7 i -

360,794,584 338,162,501

The annexed notes from 1 to 14 form an integral part of this condensed intenm financial nformation

—
@u&»\k& \oSa o

Director

Lahore: Chief Execytive




Media Times Limited

Consolidated Condensed Statement of Profit or Loss (Un-audited)
For the Period ended 31 March 2022

Jul-Mar Jul-Mar Jan-Mar Jan-Mar
2022 2021 2022 2021
(Rupees)
Turnover - net 115,181,913 80,599,763 45,334,288 28,814,567
Cost of production (66,903,009) (91,226,062) (18,284,927) (22,690,739)
Gross Profit/(Loss) 48,278,904 (10,626,299) 27,049,361 6,123,828
Administrauve expenses (52,239,050) (38,778,324) (15,677,976) (13,071,675)
Other expenses = = < 2
Finance cost (47,222,320) (29,116,652) (17,230,387) (10,515,603)
Other income 22,084,220 6,064,759 999,543 1,778,233
Loss before taxation (29,098,247) (72,456,517) (4,859,460) (15,685,218)
Taxation (1,439,774) (776,778) (392,060) -
Loss after taxation (30,538,021) (73,233,295) (5,251,520) (15,685,218)
Loss per share - basic and diluted * (0.17) (0.41) (0.03) (0.09)

The annexed notes from 1 to 14 form an integral part of this condensed interim financial informaton.

(i)
o B g S S
-Chief Executive

Lahore: Chief Financial Officer Director



Media Times Limited
Consolidated Condensed Statement of I
FFor the Peniod ended 31 March 2022

rofit or Loss (1 In-audited)

Jul-Mar Jul-Mar
2022 2021
(Rupees)
(30,538,021) (73,233,295)

Loss after taxation

Other comprehensive income
Remeasurement of defined benefit lability - r |

Related tax impact

(30,538,021) (73,233,295)

Total comprehensive loss for the period

form an integral part of this condensed interim financial information.

= &

The annexed notes from 1 to 14

Lahore: 7___**Chief Pinancial Officer Chief Execptive



Media Times Limited , . .
Consolidated Condensed Statement of Changes in Equity (Un-audited)

For the Period ended 31 March 2022

Capital reserves Revenue resefve :
Share Share Unappropriated Total
capital premium profit/ (loss)
(Rupees)
Balance at 01 July 2020 1,788,510,100 76,223,440 (2,709,565,176) (844,831,636)
Loss for the period . - (73,233,295) (73,233,295)
Other comprehensive loss for the period - - . '
Total comprehensive loss - - - (73,233,295) (73,233,295)
Balance at 31 March 2021 1,788,510,100 . 76,223,440 (2,782,798,471) (918,064,931)
Loss for the period S - (41,242,994) (41,242,994)
Other comprehensive loss for the period - - 1,058,665 1,058,665
Total comprehensive loss - - (40,184,329) (40,184,329)
Balance at 30 June 2021 1,788,510,160 76,223,440 (2,822,982,800) (958,249,260)
Loss for the peniod (30,538,021) (30,538,021)
Other comprehensive loss for the period -
Total comprchensive loss - - (30,538,021) (30,538,021)
Balance as at 31 March 2022 1,788,510,100 76,223,440 (2,853,520,821) (988,787,281)

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information

Sl
d‘&m\s& \osias_

Lahore: Chief Financial Officer Chief Excgutive Director




Media Times Limited

Consolidated Condensed Statement of Cash Flow (Un-audited)

For the Period ended 31 March 2022

Cash used i operations

Retirement benefits paid

Finance cost paid

Taxes pad

Net cash used in operating activities

Cash flow i ; i 2
Fixed capital expenditure

Sale proceeds of property, plant and equipment
Net cash generated from/(used in) investing activities

Cash flow from financing activities
Receipt/ (Repaymet) of long term finances-Net
Receipt from long term deposit

Repayment of short term borrowings
Repayment of lease

Net cash generated from financing activities

Net Increase/ (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Jul-Mar Jul-Mar
2022 2021
Note (Rupees)
8 9,942,380 (164,287,887)
(4,023,464) 51,301,979
(686,755) 1,834,863
5,232,160 (111,151,045)
- (320,000)
- 27,652,331
- 27,332,331
1,807,260 120,570,110
1,807,260 120,570,110
7,039,420 36,751,396
5,665,791 588,218
12,705,211 37,339,614

The annexed notes from 1 to 14 form an integral part of this condensed interim financial information

Lahore: Chief Financial Officer

Chief Executive

GO el

Director



Media Times Limited
Notes to the C hidated Cond: 11 I Infe (Un-
For the Penod ended 31 March 2022

41

The Company and its operations

The Group compnses of Media Times Limited ("the Holding Company”), El Sat (Pavate) Limited ("the Subsidiary”) and Times Comm (Prvate)-Limuted ("the Subsidiary”), together
“the Group”

Holding Company

06 March 2007,
Media Times Limited ("the Company”) was mcorporated i Pakistan on 26 June 2001 as a pavate imited company and was converted mto.pubbc limuted company on

The Company 1s hsted on Pakistan Stock Exchange The registered office of the Company 1s located at 2nd Floor Pace Shopping Mall, Fortress Stadium Lahore Cantt. Lahore. Th:
Company has regional offices n Karachi & Islamabad The Company 1s pnmaaly involved in pnnting and publishing darly English and Urdu news papers in the name of "Daily Times'
and "AajKal" respectively

Subsidiary Companies

El Sat (Pavare) Limured (“the Subsidiary”) was mcorporated i Pakistan as a pravate Company as hmited by shares on 27 Ni ber 2020 under Comy Act 2017 The prancipal
activity of subsidiary Company will be to establish, setup, run, operate, manage and carry out business of television broadcasting, T V Channels, relay transmission, re-broadcasnng,
media network, closed ciraunt television, direct setallite broad casting, television shows / programs, video producton and to setup television stations in vanious cities of Pakistan subject
to approval / permission/ hicense tssued by relevant government authonties (PEMRA) The Helding Company holds 100%s of voting secunties in the subsidiary Company. The country
of incorporanion 1s also its panaipal place of business As of the reporting date, the Subsidiary Company 1s 1 its set up phase and has not yet d 1s d
office of the subsidiary Company is situated in the province of Punjab

¥ 8

Times Comm (Pavate) Limuted (“the Subsidiary™) was ncorporated i Pakistan as a pavate Company as limited by shares on 07 D ber 2020 under Companies Act 2017 The
panapal activity of subsidiary Company wall be to establish, setup, run, operate, manage and carry out business of television broadcasting, T.V Channels, relay transmission, re-
broadcasting, media network, closed circust television, direct setallite broad casting, tel shows / programs, wnideo prody and to setup tel stations in vanous cities of
Pakustan subject to approval / permission/ license 1ssued by relevant govemment authonities (PEMRA). The Holding Company holds 100% of votng secunties in the subsidiary
Company. The country of incorporation 1s also its pancipal place of business. As of the reporting date, the Subsidiary Company 1s in 1ts set up phase and has not yet commenced its
operations. The regstered office of the subsidiary Company 1s situated in the province of Punjab.

Basis of preparation

Statement of compliance

Thus consolidated condensed intenm financal infe has been p d in condensed form in dance with the of the | 1 A g Standard (IAS) 34 -
Intenm Financial Reporting and p of and the di sssued under the Compames Act, 2017 In case where requirements of Companies Act 2017 differ, the provisions of or
d:mcnvuumedmuknl:(‘nnpmes.&a.znﬂm' wssued by S and Exch C of Pakistan (SECP) have been followed. .

This consolidated condensed intenm financial infe 15 beng sub d to the shaceholders as required by section 237 of the Companies Act, 2017 and the Listing Regulations of

Pakistan Stock Exch Thas lidated cond d intenm financial information does not include all the information required for annual financial statements and should be read n
comuncton wath audited financial statemnts of the Company, for the year ended 30 June 2021

Judgements and estimates

In prepanng this hidated d | intenim finzncial infi g malke judge and

p that affect the application of accounting policies and
the reported amounts of asscts and labilines, ncome and expense. Actual results may differ from these The d made by n applying the

Cc-mzny’lnccwntmgpoh:mandrhekzysoulmufunmznmmcmmrymlheumcud\o«dmlppl-edtoth:ﬁm:tmunmﬁxdnyuradedmjumML

Functional and i .
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Ths consolidated condensed intenm ﬁmmdmfounumupmm:dmhldnmkupmﬂuhuﬂwdwﬁmnpw’:ﬁxmmmﬂmnm.
.

Significant accounting policies

The accounting policies applied m this consolidated condensed inteam financial mformation are the same as those applied in the Company's financial statements as at and for the year

ended 30 June 2021

31March 30-Jun

2022 2021
(Rupees)
Property, plant and equipment
Operanng fixed assets 41 167,730,599 182,719,877
Right-of-use assets 100,948,739 . 105,440,252
mgness 288,160,129
—_—
Operating assets
Opening net book value 182719877 | 209,204,341
Addssions / transfers dunng the penod 411 - 16,930,618
182,719,877 226,134,959

Disposal dunng the penod -NBV - 2.812521)
Deprecanion for the penod (14,989,279) (40,602,561)
Impasrment for the penod/year - .
Wate off dunng the penod / year - ”
Closing net book value 157.730é99 12719,877
411 Break-up of additions/ transfers

Leasehold Improvements 4 - 11,966,868

Computers L 1,744,000

Furnsture and fittings - 3,219,750

- 16,930,618
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Right-of-use assets - at Net Book Value

Opening book value 105,440,252 9,278,098.00
Addinons dunng the penod / year - 101,735,425.00
Depreciation for the penod / year (4,491,513) (5,573,271 00)
Closing book value 100,948,739 105,440,252
Long term finances

Thus represents loan obtaned from WTL Services (Pnvate) Limited - Thus loan is repayable i January 2025, ﬂuummucu:edlmnndummdnnpud&meofﬂmmum
KIBOR plus 300 basis points per annum (30 June 2021 three months KIBOR plus 300 basis ponts per annum)

Tade and other payables
Trade and other payables include balance amounting to Rs 22 818 million (June 2021 Rs 19.12 mullion) payable to assocrated undertakings.
Contingencies and commitments

There has been no significant change i the status of and as reported in p d
June 2021

g annual audited financral statements of the Company for the year ended 30

31 March 31 March
2022 2021
(Rupees)
Cash used in operations
Loss before taxation (29,098,247) (72,456,517)
Adastroent fox non-cash charges androther items: "
Deprecunon- owned assets 14,989,279 28,199,480
Deprecution-nght of use assets 4,491,513 -
Amamzanon of mtangbles - 200,145
Gam on disposal of operanng fixed assets : (2.150,821)
Provision for doubrful recervables - Net - 8,939,055
Renrement benefits 2,458,179 5,380,042
Tusce eo 47222321 29,116,653
Loss before working capital changes 40,063,045 - (2,846,963)
Effect on cash flow due to working capstal changes
Stores and spares 54,433
Toade debm (23,361,831) (27,539.745)
Advances, prepagments and other recavables (12,464,643) (14,086,151)
Trade end othet peysbles 5,878,145 (119,749,461)
Contact bty (172,336)
Long term deposits " (120,000)
Net cash used i operanon —42,380 e {164287,88T)
Related party transactions
The related parmies compaise associared companes, related group comparses, ditectors of the Group, companies where directors also hold d hup, 2nd key ma npl
Significant transacnions wath related pames are as follows
31 March 31 March
4 : 22 2021
(Rupees)
Building Rent . 11,671,830
Sale of goods and sernces 9,000,000 332,885
Lease payment/Payable 3,801,600 :
Mmmwhmlmdpnmh:vvbemcumdmmmmmndm.dmm
10 Segment reporting
Segment informanon is presented in respect of the Company's business. The prmary format, business scgment, s based on the Company's management fepocting structure
Segroent cesults, nmmdluhlmom(hd:mud:ucﬁytmthbktolwgnzmuwtﬂndmdmunbeﬂoa&dmnmnhkm
Scymmcqxnlnpemhnnulkma\c«tmmdduwhymalmwmemmpmﬂwquﬂedmbcuwdio«md\mmpu
The Company's operanons compnse of the followang main business segments:
_Pant media which compdises of "Darly Times” and " AuKal" being the Daily English and Urdu newspapers respectively
-Electromc media comprises of "Business Plus”, and *Zaqa" bang the rwo satellite channels
Segment revenues and results
Following is an analysss of the company's revenue and results by reportable segment:
Print Media Electronic Media Total
(Rupees)
For the period ended 31 March 2022 &
Tumoves - net 115,181,913 - 115,181,913
Loss befose taxanon (27,427,185) (1,667,848) (29,095,033)
For the period ended 31 March 2021 o
. 80,599,763 ot 50,399,763
11:-&61(::!-!!\ (58,468,042) (13,988 475)

(72456,517)




Segment assets and liabilitics

Assets and habilities allocated to reportable segments are as follows
As at 31 March 2022

Segment assets for repornable segments

998,197,328 (540,144,099) 458,053,228
Unallocated corporate assets 741,356
Total assets as per balance sheet 460,794,585
Scgment babilines . 273,641,11 171831277 445,472,389
Unallocated segment lablines 904,109,476
Towdabiics  per blnce shec . s
As at 30 June 2021
Segment assets for reportable segments 328,336,322 6,331,802 334,668,124
Unallocated corporate assets 3,494,376
Total assets as per balance sheet 4 338,162,500

———

Seggment liabalibes

294,602,578 92,003,251 386,605,829
Unallocated segment liabilines  909.805932
To abies s pes aonce shee e
Taxation .
The provision for taxanon for the penod ended 31 March 2022 has been made on 1n estimated basis
31 March 31 March
2022 2021
(Rupees)
Loss per share - basic & diluted ' 5
Loss after taxanon attnbutable to ordinary share holders -Rupees (30,538,021) (73.233.295)
Weghted average number of ordinary shares - Numbers l78£2|0 178,851,010
Loss per share - Basic & diluted Rupees ; ©41)
“There 1s no dilution effect on the basc EPS as the company has no such commitments.

Financial risk management

The Company's financial nsk management objectives and policies are consistenf with those disclosed in the audited annual financial statements of the Company as at and for the year
ended 30 June 2021 %

Date of authorization for issue

This un-sudited condensed financial informanon for the penod ended 31 March 2022 was authonzed for issue on

by the Board of Directors of the Company

Lahore:

Chief tive





