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MISSION STATEMENT

As a leading & diversified media company, our ;

. mission is to set new standards of customer :

satisfaction by gaining the higher market share and "

at the same time fulfilling our obligations towards our s

employees, vendors, investors and most important
our readers and viewers
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To be a dynamic and liberal media
company with the aim to inform and
entertain our target market, keeping in
view the truth and authenticity element
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34.23

Concentration of credit risk

The Company identifies concentrations of credit risk by reference to type of counter party, Maximum exposure to credit risk by type of
counterparty is as follows:

2019 2018
Note Rupees Rupees
Customers 9 40,975,021 99,366,051
Banking companies and financial institutions 11 586,783 643,404
Others 8,486,788 19,634,320

50,048,592 119,643,775
_—

Credit quality and impairment of financial assets

Credit quality of financial assets is assessed by reference to external credit ratings, where available, or to historical information about
counterparty default rates. All counterparties, with the exception of customers and utility Companies, have external credit ratings determined
by various credit rating agencies. Credit quality of customers is assessed by reference to historical defaults rates and present ages.

a)

b)

¢

d)

Long term deposits

Long term deposits represent mainly deposit with Pak Sat International (Private) Limited, The management believes that no impairment
allowance is necessary in respect of these long term deposits.

Trade debts

These include customers which are counter parties to trade debts. The Company recognises ECL for trade debts using the simplified
approach as explained in note 4.8, The analysis of ages of trade debts and loss allowance using the aforementioned approach as at 30
June 2019 (on adoption of IFRS 9) was determined as follows:

2019 2018
Gross carrying Loss Gross carrying Lok Allswiines
amount Allowance amount
Rupees Rupees Rupees Rupees
Past due (0 - 180 days) 39,923,369 (5,779,867) 85,665,598 -
Past due (180 - 360 days) 18,516,517 (11,684,999) 24,837,037 11,136,584
Past due more than 360 days 198,204,614 (198,204,614) 154,358,287 154,358 287

256,644,500 (215,669,480) 264,860,922 165,494 871

Ageing of trade receivables from related parties is as follows:

2019
0-90days  91-120days  121-365days o' d:h::' WS Total
Runeec
Pace Super Mall - - - 500 500
First Capital Equities Limited 196,300 295,524 491,824
2 - 196,300 296,024 492,324

Other receivables

This mainly represents represents receivables from employees of the Company and these are secured against salaries payable to these
employees. Based on the past experience, management of the Company is confident that these balances are recoverable,

Bank balances

The Company's exposure to credit risk against balances with various commercial banks 1s as follows:

2019 2018
Cash at bank Rupees Rupees

Local currency
- Current accounts 15,710 214,629
Markup based deposits with conventional banks
- Deposit and saving accounts 520,319 388,758

536,029 603,387
Foreign currency - current account 50,754 40,017

586,783 643 404




The credit quality of Company's bank balances can be assessed with reference to external credit rating agencies as follows:

Banks Rating Rating agenc 2019 2018
Short term Long term g Y Rupees Rupees
Faysal Bank Limited Al+ AA PACRA 494,080 56,205
Habib Metropolitan Bank Ltd Al+ AA+ PACRA 6,592 983
Bank Alfalah Limited Al+ AA+ PACRA 55,579 132,834
Allied Bank Limited Al+ AAA PACRA 30,532 453,382
586,783 643,404
Due to the Company’s long standing business relationships with these counterparties and after giving due consideration to their strong

financial standing, management does not expect non performance by these counter parties on their obligations to the Company.
Accordingly, the credit nisk i1s minimal.

343 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it
will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s reputation. The Company's approach to managing liquidity is to ensure as far as
possible to always have sufficient liquidity to meet its liabilities when due. The Company is materially exposed to liquidity risk, as due to
insufficient liquidity, the Company was unable to repay the loans and lease obligations to its lenders. As explained in note 2, the Company's
ability to continue as going concern is substantially dependent on its ability to successfully manage the liquidity risk.

The following are the contractual maturities of financial liabilities as on 30 June 2019:

Carrying Contracted Up to one year One to two More than
amount cash flow or less years two years
Note — ccesmamasccc-cransimazacaa Rupees-----reecccoicccscccccn.
Financial liabilities
Long term finance ., 14 264,756,697 370,460,808 42,281,645 42,281,645 285,897,518
Trade and other payables 16 431,557,496 431,557,496 431,557,496 - -
Accrued mark-up 18 168,589,173 168,589,173 168,589,173 - -
Short term borrowing 19 48,000,000 48,000,000 48,000,000 - -
Liabilities against assets subject
1o finance lease 20 23,575,509 23,575,509 23,575,509 - -
936,478,875 1,042,182,986 714,003,823 42,281,645 285,897,518

The following are the contractual maturities of financial liabilities as on 30 June 2018:

Carrying Contracted Up to one year One to two More than
amount cash flow or less years two years
Financial liabilities Note  cccmeiime L Rupees---==cccemmm ..

Long term finance 14 248,587 697 333,853,277 24,361,594 24,361,594 285,130,089

Trade and other payables 16 374,646,245 374,646,245 374,646,245 - -

Accrued mark-up 18 119,313,584 119,313,584 119,313,584 - -

Short term borrowings 19 48,000,000 48,000,000 48,000,000 - -

Liabilities against assets subject - - - -

to finance lease 20 20,915,555 20,915,555 20,915,555 - -
811,463,081 896,728,661 587,236,978 24,361,594 285,130,089

Itis not expected that the cash flows included in the maturity analysis could occur significantly earlier, or at significantly different amount.
34.4 Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises of currency risk, interest rate risk and other price risk.

344.1  Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign
exchange rates. It arises mainly where receivables and payables exist due to transactions entered in foreign currency. The Company is
exposed to foreign currency’s assets and liabilities risk at year end.

Exposure to currency risk

The summary quantitative data about the Company's exposure to currency risk as reported to the management of the Company is as follows,
The figures represent foreign currency balances after conversion in Pak Rupees using exchange rates prevailing at the balance sheet date.

2019 2018
Asset Rupees Rupees
Cash at bank 50,754 40,017
Net balance sheet exposure 50,754 40,017

W"Uﬁ
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The following significant exchange rates have been applied:

Average rate Reporting date rate
2019 2018 2019 2018
GBP to PKR 181.47 147.54 203,01 159.93
USD to PKR 140,78 113.25 160.05 121.50

Sensitivity analysis:

Al reporting date, if the PKR had strengthened by 10% against the forei £n currencies with all other variables held constant, profit before tax
for the year would have been higher / (lower) by the amount shown below. The analysis assumes that all other variables, in particular interest
rates, remain constant and ignores any impact of forecast sales and purchases,

2019 2018
Rupees Rupees
Effect on profit and loss
GBP/USD (5,075) (4,002)

The weakening of the PKR against foreign currencies would have had an equal but opposite impact on the profit,

Currency risk man agement

Since the maximum amount exposed to currency risk is only 0.0013% (2018: 0 000861%) of the Company's financial assets, any adverse /
favorable movement in functional currency with respect to US dollar and GBP will not have any material impact on the operational results,

Interest rate risk

Interest rate risk is the risk that fair values or future cash flows of a financial instrument will fluctuate because of changes in interest rates.
Sensitivity to interest rate risk arises from mismatch of financial assets and financial liabilities that mature or re-price in a given period

The effective interest / mark-up rates for interest / mark-up bearing financial instruments are mentioned in relevant notes to the financial
statements. The Company's interest / mark-up bearing financial instruments as at the reporting date are as follows:

2019 2018
Financial Financial Financial Financial
assets liabilities assets liabilities
------ Rupees - - - - - . ====+-Rupeeg -~ ----
Variable rate instruments
Balance with bank - deposit account 520,319 - 388758 -
Long term finance - 264,756,697 - 248,587,697
Short term borrowing - 48,000,000 - 48,000,000
520,319 312,756,697 388,758 296,587,697

Sensitivity analysis for fived rat instruments

The Company does not account for any fixed rate financial assets and liabilities at fair value through profit and loss account. Therefore a
change in interest rates at the reporting date would not affect profit and loss account.

Sensitivity analysis for variable rate instruments

A change of 100 basis points in interest rates at the reporting date would have increased / decreased loss before tax for the year by the
amounts shown below. This analysis assumes that all other variables, in particular foreign currency rates, remain constant,

Profit or loss before tax

100 bps 100 bps
Increase Decrease
--------- Rupees - - -~ ... ..
As at 30 June 2019
Cash flow sensitivity - Variable rate financial liabilities (3,122,364) 3,122,364
As at 30 June 2018
Cash flow sensitivity - Variable rate financial liabilities (2,961,989) 2,961,989

Other price risk



















FORM OF PROX

The Company Secretary
Media Times Limited Folio No./CDC Alc No.:
Head Office, 2™ Floor, Pace Shopping Mall
Fortress Stadium, Lahore Cantt Shares Held:
Lahore
Option 1
Appointing other person as Proxy
I'We Slo D/o Wi/o
CNIC being the member(s) of Media Times Limited
hereby appoint  Mr./Mrs./Ms./ Slo D/lo Wilo CNIC
or failing him / her Mr. / Mrs. Miss S/o. Dlo. Wilo.
CNIC as my/our proxy to vote for me/us and on my/our
behalf at the Annual General meeting of the Company to be held on 28 October 2019 at 11:00 a.m. and at any adjournment
thereof.
Signed under my/our hands on this day of , 2019

Affix Revenue Stamp of

Rupees Five

Signature of member
(Signature should agree with the specimen signature registered with the Company)
Signed in the presence of:
Signature of Witness 1 Signature of Witness 2

Option 2

E-voting as per the Companies (E-voting) Regulations, 2016
I/we S/o D/o W/o CNIC being a member of Media Times Limited
holder of Class Ordinary share(s) as per Registered Folio No. hereby opt for e-voting through
intermediary and hereby consent the appointment of execution officer as proxy and will
exercise e-voting as per the Companies (E-voting) Regulations, 2016 and hereby demand for poll for resolutions. My secured
email address is , please send login details, password and electronic signature through email.

Signature of member
(Signature should agree with the specimen signature registered with the Company)

Signed in the presence of:

Signature of Witness 1 Signature of Witness 2

1. A member eligible to attend and vote at the meeting may appoint another member as proxy to attend and vote in
the meeting. Proxies in order to be effective must be received by the company at the Registered Office not later
than 48 hours before the time for holding the meeting.

2. In order to be valid, an instrument of proxy and the power of attorney or other authority (if any) under which it is
signed, or a notarially certified copy of such power of attorney, must be deposited at the Head Office of the
Company 2™ and 3" Floor, Pace Shopping Mall, Fortress Stadium, Lahore Cantt. Lahore, not less than 48 hours
before the time of the meeting. Pursuant to SECP Companies (E-Voting) Regulations, 2016, Members can also
exercise their right to vote through e-voting by giving their consent in writing at least 10 days before the date of the
meeting to the Company on the appointment of Execution officer by the intermediary as Proxy.

a) Individual beneficial owners of CDC entitled to attend and vote at the meeting must bring his/her participant 1D
and account/sub-account number along with original CNIC or passport to authenticate his/her identity. In case
of Corporate entity, resolution of the Board of Directors/Power of attorney with specimen of nominees shall be
produced (unless provided earlier) at the time of meeting.

b)  b) For appointing of proxies, the individual beneficial owners of CDC shall submit the proxy form as per above
requirement along with participant ID and account/sub-account number together with attested copy of their
CNIC or Passport. The proxy form shall be witnessed by two witnesses with their names, addresses and CNIC
numbers. The proxy shall produce his/her original CNIC or Passport at the time of meeting. In case of
Corporate entity, resolution of the Board of Directors/Power of attorney along with specimen signatures shall
be submitted (unless submitted earlier) along with the proxy form.
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