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DIRECTORS' REVIEW

We, on behalf of the Board of Directors of First Capital Securities Corporation Limited (the
“Company” or “FCSC”) are pleased to present the auditors’ reviewed condensed interim
financial statements of the Company for the six months ended 31 December 2023.

Operational Results

The operating results of the Company are summarized as follows:

Financial Overview 31 December 2023 31 December 2022
Rupees Rupees

Unrealized gain/(loss) on investments 65,281,461 (6,113,428)
Dividend Income 43,512,978 -
Operating expenses 6,327,261 4,699,084
Operating profit/(loss) 58,954,200 (10,812,512)
Finance and other costs 214,281,553 143,742,181
Loss after taxation (156,178,910) (148,459,800)
Loss per share (basic and diluted) (0.49) (0.47)

The Company reported after tax loss of Rs. 156.18 million as compared to Rs. 148.46 million in
the corresponding six months of last year other than unrealized gain of Rs.65.28 million on
investments. Operating expenses incurred at Rs.6.33 million in comparison with Rs. 4.70 million
in same period of last year. On net basis, per share loss of the Company has arrived at Rs.0.49 in
comparison with Rs. 0.47 in the same period of last year.

The financial results of subsidiaries of the Company during the period under review are given
hereunder:

First Capital Equities Limited (“FCEL”) has reported a loss of Rs 13.59 million in FH23 as
compare to Rs. 8.22 million in FH22. Due to discontinuation of operations, the brokerage
income of FCEL is NIL in both periods. The Un-realized loss on re-measurement of investment is
recorded at Rs. 14.70 million. Operating expenses decreased 20% during the period under
review.

Lanka Securities (Pvt.) Limited (“LSL”) generated a total revenue LKR. 175.06 million, and
reported a net profit of LKR. 14.84 million, during half year which translates into an EPS of LKR.
0.60, During the period under review LSL declared a dividend and an amount of LKR.
43,512,978.

First Capital Investments Limited (“FCIL”) reported profit after taxation of Rs. 22.24 million
(EPS: 1.06) as compared to loss of Rs. 0.96 million (LPS: 0.05) in the corresponding period last
year, mainly attributed to unrealized profit on re-measurement of investments of Rs. 25.42
million during the period under review. Unrealized profit on re-measurement of investments is
subjected to positive return of stock market (KSE-100 index). The KSE -100 Index recorded a
return of 50.66% during the first half of FY-2023. Asset Management Fee has increased to Rs.
1.09 million from Rs. 0.98 million in the corresponding period last year.



Evergreen Water Valley (Pvt.) Limited (“EGWV") the sales of EGWV increased by 23.816%.
EGWYV recorded the net sales of Rs. 68.523 million as compared to Rs. 55.342 million during the
corresponding six months period Operating Profit was impacted by higher input & energy cost
due to Rupee devaluation and global increase in the prices of commodities.

Outlook

The Company in order to strengthen itself remained completely focused on maintaining its
growth momentum. The management is monitoring its resources and making earnest efforts to
reap the maximum benefits from them for its shareholders. This involves optimizing revenue
generation from core operations.
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OFFICE #2, 3RD FLOOR, PACE TOWER,
@ NASIR JAVAID MAQSOOD IMRAN PLOT NO. 37, BLOCK “H" M.M ALAM ROAD
EXTENSION, GULBERG II, LAHORE.

Chartered Accountants Tel: 192.42-35754821-22
Email: nasirgulzar@njmi.net

INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of First Capital Securities Corporation Limited
Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of First Capital Securities Corporation
Limited as at December 31, 2023 and the related condensed Interim statement of profit or loss, condensed interim statement
of comprehensive income, condensed interim statement of changes in equity, and condensed Interim statement of cash flows,
and notes to the condensed interim financial statements for the six-months period then ended (here-in-after referred to as the
* interim financial statements”),

Management is responsible for the preparation and presentation of these interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on these interim financial statements based on our review.

The figures of the condensed interim statement of profit or loss and condensed interim statement of comprehensive income
for the quarter ended December 31, 2023 and 2022 have not been reviewed, as we are required to review only the cumulative
figures for the six months ended December 31, 2023.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Finandal Information Performed by the Independent Auditor of the Entity”. A review of interim financial statements consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim finandial
statements are not prepared, in all material respects, in accordance with the accounting and reporting standards as applicable
in Pakistan for interim financial reporting.

Emphasis of Matter

Without qualifying our opinion, we draw attention to note 2 in the annexed condensed interim financial statements which
indicates that the Company has incurred loss amounting Rs. 156.1 Million after tax during the period and the accumulated
losses of the company stand at Rs. 1,381.1 Million as at December 31, 2023 (June 30, 2023: 1,224.9 Million). As at the reporting
date current liabilities of the Company exceed its current assets by Rs. 1,902 Million (June 30, 2023: 1,735.1 Million). However,
the Company in order to carry on its business and to meet its obligations requires generating sufficient operating profits and
cash flows. These conditions along with other matters as set forth in note 11 indicate existence of the material uncertainty that
may cast significant doubt about the company’s ability to continue as going concern.

The engagement partner on the review resulting in this independent auditor’s review report is Muhammad Magsood.
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FIRST CAPITAL SECURITIES CORPORATION LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023

Un-Audited Audited
Note Dec. 31,2023 June 30,2023
------------ Rupees--+-«-eee-uu
NON-CURRENT ASSETS
Property, plant and equipment 6 140,001,889 141,113,083
Investment properties 7 3,026,342,900 3,026,342,900
Long term investments 8 1,650,648,041 1,638,426,553
Long term deposits 37,500 37,500
4,817,030,330 4,805,920,036
CURRENT ASSETS 5
Loans, advances, prepayments and other receivables 9 53,248,801 48,976,354
Short term investments 33,713,320 24,166,325
Advance tax 14,535,711 7,957,517
Cash and bank balances 37,038,869 204,991
138,536,701 81,305,187
CURRENT LIABILITIES
Trade and other payables 10 84,360,443 || 74,323,674
Current portion of long term loan 11 681,818,182 681,818,182
Current porﬂon of accrued markup 12 1,274,381,310 1,060,226,781
2,040,559,935 1,816,368,637
NET CURRENT ASSETS 1,902,023,234 1,735,063,450
2,915,007,096 3,070,856,586
NON-CURRENT LIABILITIES
Long term loan 11 1,096,241,818 1,096,241,818
Staff retirement benefits payable 2,986,938 2,657,518
Deferred tax liability 13 30,753,840 30,753,840
1,129,982,596 1,129,653,176
Contingencies and commitments
NET ASSETS 1,785,024,500 1,941,203,410
REPRESENTED BY
EQUITY
SHARE CAPITAL AND RESERVES
Authorized share capital:
320,000,000 (June 2022: 320,000,000) ordinary shares of Rs. 10 3,200,000,000 3.200,000,000
each
Issued, subscribed and paid-up capital 3,166,101,120 3,166,101,120
Retained earnings (1,381,076,620) 1,224,897,711
—1785,024,500_ _1941,203410

}'he annexed notes 1 to 19 form an integral part of these financlal statements.

N DL,

Chief Executive Officer Chief Finan¢fal Officer
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IRST CAPITAL SECURITIES CORPORATION LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2023

HALF YEAR ENDED QUARTER ENDED
DEC. 31,2023 DEC. 31,2022 DEC. 31,2023 DEC. 31,2022
Rupees
Revenue
Money market services . - . .
Dividend Income 43,512,978 - 43,512,978 -
Realized (loss)/gain on disposal of ‘investments at fair . =
value through profit or loss'
Unrealized gain on re-measurement of 'investments at 21,768,483 6,113,428 34,388,404 7
fair value through profit or loss’ (6,113,428) 38840 (7,048,460)
Loss on disposal of investment properties . =
Change in fair value of investment properties - 5
65,281,461 (6,113,428) 77,901,382 (7,048,460)
Expenses
Impairment loss - -
Operating and administrative expenses (6,327,261) (4,699,084) (3,064,493) (2.242,426)
Operating profit 58,954,200 (10,812,512) 74,836,889 (9,290,886)
Other income 5,726,118 6,094,893 2,872,216 2,907,598
Finance cost (214,281,553) (143,742,181) (190,301,123) (71,871,091)
Loss before taxation (149,601,235)  (148,459,800) (112,592,018) (78,254,379)
Taxation (6,577,675) - (6,577,675) 2
Loss after taxation (156,178,910)  (148459,800)  (119,169,693) (78.254,379)
Loss per share
- basic and diluted (0.49) (0.47) (0.38) |0.2§]

The annexed notes 1 to 19 form an integral part of these financial statements,

7Y

Chief Executive Officer Chief Financlal Officer Director
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% IFIRST CAPITAL SECURITIES CORPORATION LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED DECEMBER 31,2023

HALF YEAR ENDED QUARTER ENDED
DEC, 31,2023 DEC. 31,2022 DEC. 31,2023 DEC. 31,2022
Rupees
Loss after taxation (156,178,910) (148,459,800) (119,169,693) (78,254,379)

Other comprehensive (loss)/income for the period:
Items that may subsequently reclassified to profit or loss:

Other comprehensive loss for the perfod - net of tax

Total comprehensive loss for the period - net of tax (156,178,910) (148,459,800) (119,169,693) (78,254,379)

The annexed notes 1 to 19 form an integral part of these financial statements.

Y

Chief Executive Officer Chief ncial Officer

' -
Director
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FlRS'l‘ CAPITAL SECURITIES CORPORATION LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2023

Revenue reserve
Share Capital Falr value reserve || Retained earnings Total
csssevesan “escsssccacRuUpeeSecccaaa csddee st eeann
Balance as at July 01, 2022 3,166,101,120 (1,153,151,394) 2,012,949,726
Loss for the period - - (148,459,800) (148,459,800)
Other comprehensive loss for the period - net of tax - : - -
Total comprehensive loss for the period - net of tax - - (148,459,800) (148,459,800)
Balance at December 31, 2022 3,166,101,120 - (1,301,611,194) 1,864,489,926
Profit for the period . _ 75,554,775 75,554,775
Other comprehensive income for the period - net of tax = & 1,158,709
Total comprehensive income for the period - net of tax “ K22 76,713,484 75,554,775
Balance at June 30, 2023 3,166,101,120 - (1,224,897,710) 1,940,044,701
Profit for the period . - (156,178,910) (156,178,910)
Other comprehensive income for the period - net of tax - - =
Total comprehensive loss for the period - net of tax . - (156,178,910) (156,178,910)
Balance at December 31, 2023 3,166,101,120 (1,381,076,620) 1,785,024,500

A

: 4
MM

Chief Executive Officer

¢ annexed notes 1 to 19 form an integral part of these financial statements.
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Chief Financial Officer

Director
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FIRST CAPITAL SECURITIES CORPORATION LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED DECEMBER 31, 2023

Six months Six months

period ended penod ended

December 31, December 31,

2023 2022
Rupees
Cash flows from operating activities
Loss before taxation (149,601,235) (146,459,800)
Adjustments for:
Finance cost 214,281,553 143,742,181
Dividend income (43,512,978)
Unrealized loss/(gain) on re-measurement of investments at ‘fair
value throush profit o 1oss’ (21,768,483) 6,113,428
Depreciation 1,111,194 1,198,831
Interest income - (394,893)
Other Income
Provision for staff retirement benefits 329420 363452
150,440,706 151,022,999
Profit before working capital changes 839471 2,563,199
Effect on cash flow due to working capital changes
(Increase)/decrease in current assets:
Trade debts . »
Loans, advances, prepayments and other receivables (4,272447) (16,790,463)
(Decrease)/increase in current liabilities:
Trade and other payables 10,036,769 (10,444,
5,764322 (16,800,907)
Cash used In operations 6,603,793 (14,237,708)
Increase in non-current liabilities:
Finance cost paid (127,023) (2,609)
Taxes paid/adjusted-net (13,155,869) (59.234)
(13,282,892) (61,843)
Net cash outflow from operating activities (6,679,099) (14,299,551)
Cash flows from Investing activities
Dividend received 43,512,978
Interest received . 394,893
Net cash generated from Investing activities 43,512,978 394,893
Cash flows from financing activities
Loan acquired during the period - X
Net cash generated from financing activities a -
Net Increase/(decrease) in cash and cash equivalents 36,833,879 (13,904,658)
Cash and cash equivalents at the beginning of the period 204,991 14,947,715
Cash and cash equivalents at the end of the period 37,038,870 1,043,057

v m annexed notes 1 to 19 lorm an Integral part of these financial statements,

CAO-M—Q \0.99.&/\1 S =

Chlef Executive Officer Chlef Pfhancial Officer Director
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FIRST CAPITAL SECURITIES CORPORATION LIMITED
NOTES TO THE UNCONCOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE PERIOD ENDED DECEMBER 31,2023

1 Legal status and nature of business

1.1 First Capltal Securities Corporation Limited (“the Company”) was incorporated In Pakistan on 11 April 1994 as a public limited
company under the repealed Companles Ordinance, 1984 (now Companles Act, 2017) and Is listed on the Pakistan Stock Exchange
Limited, The registered office of the Company s situated at First Capital House, 96-B/1 Lower Ground Floor, M.M , Alam Road
Gulberg-111, Lahore. The Company is Involved In making long and short term Investments, money market operations and financial
consultancy services.

1.2 These unconsolidated condensed Interim financlal statements are the separate condensed Interim financial statements of the
Company In which investments in subsidiaries and associates have been accounted for at fair value,

1.3 There were no change in composition of the group during the half year ended December 31, 20223
2 Golng concern assumption

During the period the Company incurred profit amounting Rs. 42.4 Milllon after tax and the accumulated losses of the company stand
at Rs. 1,182.5 Million as at December 31, 2023 (June 30, 2023: Rs. 1,224.8 Million). As at the reporting date current liabilities of the
Company exceed its current assets by Rs. 1,703.5 Milllon (June 30, 2023: Rs, 1735.1 Million)

Owing to the factors mentioned above the Company In order to carry on its business and to meet its obligations requires generating
sufficient operating profits and cash flows. Accordingly there is a material uncertainty relating to the Company’s operations that may
cause sufficient doubt regarding discharge of its liabllity in the normal course of business. Continuation of the Company as going
concern is heavily dependent on improved cash flows. Management Is confident that the Company will not face any cash flow deficit.

Based on above mentioned assumption of the management these financial statements have been prepared on the going concern basis.
The financial statements consequently, do not include any adjustment relating to the realization of the assets and liquidation of
liabilities that might be necessary should the Company be unable to continue as going concern.

3 Basis of preparation

3.1 These unc lidated condensed Interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan
for interim financial reporting comprise of:

- International Accounting Standard (1AS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board
(1ASB) as notified under the Companies Act, 2017;

and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of lAS 34, the provisions
of and directives issued under the Companies Act, 2017 have been followed.

3.2 These unconsolidated condensed interim financial statements do not include all the information and disclosures required in the
unconsolidated annual audited financial statements, and should be read in conjunction with Company's lidated |
audited financial statements for the year ended June 30, 2023,

The figures included In the unconsolidated condensed interim statement of profit or loss and other comprehensive income for the
quarters ended December 31, 2023 and 2022 and In the notes forming part thereof have not been reviewed by the auditors of the
Company, as they have reviewed the accumulated figures for the half years ended December 31, 2023 and 2022.

3.3 Change In accounting standards, Interpretations and amendments to published accounting and reporting standards
a) Amendments to published accounting and reporting standards which became effective during the period:
There were certain amendments to accounting and reporting standards which became mandatory for the Company during the period.
However, the amendments did not have any significant Impact on the financial reporting of the Company and, therefore, have not
been disclosed In these unconsolidated condensed Interim financial statements.

b) Amendments to published accounting and reporting standards which became effective during the period:

There are certain amendments to the accounting and reporting standards that will be mandatory for the Company's annual
accounting periods beginning on or after July 1, 2023. However, these amendments will not have any significant impact on the
financial reporting of the Company and, therefore, have not been disclosed In these unc lidated condensed interim financial
statements,

4 Significant accounting policles

The accounting policies and methods of computation adopted In the preparation of these condensed interim financial statements are

" ,, A the same as those applied In the Company’s annual audited financial statements for the year ended June 30, 2023,
Pt
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Significant accounting judgments and estimates
The preparation of interim financial statements requires management to make Judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts. Actual results may differ from these judgements, estimates and
assumptions.
However, the management belleves that the change in outcome of judgements, estimates and assumptions would not have a materfal
fmpact on the amounts disclosed In these un lidated condensed Interim financlal statements. Judgements and estimates made by
the management In the preparation of these unconsolidated condensed Interim financlal statements are the same as those applied in
the Company’s unconsolidated annual audited Ninanclal statements for the year ended June 30, 2022.
The Company’s financial risk management objectives and policles are consistent with those disclosed In the Company’s
unconsolidated annual audited financial statements for the year ended June 30, 2023.
Un-Audited Audited
Dec. 31,2023 30-Jun-23
Note ssesseeessecRUPEES:
6 Property, plant and equipment
Property, plant and equipment 6.1 7,576,783 8,687,977
Capital work In progress 6.2 132,425,106 132,425,106
140,001,889 141,113,083
6.1 Opening book value 8,687,977 10,998,232
Net (Disposal)/Additions for the period/year - >
8,687,977 10,998,232
Depreciation expense for the period/year 1,111,194 2,310,255
Closing book value 7IS76|783 8i687'977
6.2 This represents advance against purchase of property in Pace Tower Guiberg, Lahore and Pace Circle, Lahore amounting to Rs
107,090,858 (June 30, 2023: Rs 107,090,858) and Rs. 25,334,248 (June 30, 2023: Rs, 25,334,248) respectively. Construction work on
these properties is In progress as at December 31, 2023.
Un-Audited Audited
Dec. 31,2023 30-Jun-23
Note - Rupees:
7 Investment properties
Opening balance 3,026,342,900 2,685,278,881
Addition during the period/year - 10,973,258
Disposal During the period - -
Fair value adjustment = 330,090,761
Closing balance 71 3,026,342,900 3,026,342,900
71 The carrying amount of investment property is the fair value of property as determined by approved Independent valuer KG Traders
Pvt Limited, Fairwater Property Valuer & Survryors Pvt Limited as at June 30, 2023. Fair value Is determined keeping In view the
loanondlhchndnndlnqulrlnlnmov!dnlty.themndmdwmofult/pnmuofpropenylnthompocuvnm
72 Investment property amounting Rs. 2,400 Million (June 30, 2023: 2,400 Million) is mortgaged with Silk Bank Limited (Eman Islamic
Banking) against diminishing musharka agreement. The Company does not hold the title of In property ing Rs. 2,685
Million (June 30, 2022: Rs. 2,685 Million), title of property amounting Rs. 2,440 Million, Rs 212.6 Million and Rs. 32.6 Million is held in
the name of Pace (Pakistan) Limited, First Capital Equities Limited and Caplital Helghts (Pvt) Limited respectively. The transfer of this
property is in process as at period end. However, the Company has complete control and possession of sald property.
Un-Audited Audited
Dec. 31,2023 30-Jun-23
Note Rup
8 Investments
Carrying value of investments at the
beginning of the period / year 1,638,426,553 1,713,194.347
Unrealized Gain/(loss) on re-measurement of
Investments at fair value through profit or loss 8.1 12,221,468 (74.762,794)
Carrying value at the end of the period / year 1,650,648,041 1,638,426,553
Investments classified In current assets .
” /(m /Poﬂu book value 1,650,648,041 1,638,426,553
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8.1  This includes unrealized gain on remeasurement of investment in related parties amounting Rs. Nil (June 2023: Rs.Nil) on investment
in subsidiary and Rs. 12.2 Million (June 2023: Rs. (74.8 Million)) on investment In assoclate,

82 Investments in related parties and other Un-Audited Audited
Dec. 31,2023 30-Jun-23
R o
Subsidiary companles - Unquoted 532,139,243 532,139,243
Associated companles - Unquoted 840,756,374 840,756,374
Associated company - Quoted 84,645,120 72,423,632
Subsidiary company - Quoted 193,107,304 193,107,304
—L650,648,041 _1636426553,
8.3 There is no change in holding in subsidiaries and associated undertakings during the period.
9 Loans, advances, prepayments and other receivables Un-Audited Audited
Dec. 31,2023 30-Jun-23
Note Rupees
Due from related 9.1 53248801 48976354
—53248801 43376354
9.1 Due from related parties - unsecured, considered good
Media Times Limited 399,100 399,100
Evergreen Water Valley (Private) Limited 52,849,701 48,577,254
53,248,801 48,976,354

10 Trade and other payables

Creditors 14,043,070 10,967,038
Accrued liabilities 18,253,997 16,259,375
Security deposit from tenants 486,660 486,660
Payable Against Purchase of Investment Property 10.1 6,681,123 6,681,123
Final settlements payable 10.2 22,190,476 22,019,278
Withholding income tax payable 6,235,473 5,207,459
Sales tax payable 244,082 244,082
Provision For Taxation 16,201,698 9,624,023
Other liabilities 23,864 126,135
g‘aﬁgﬁg n|6] Sll7§

10.1 This presents amount payable to Pace (Pakistan) Limited (related party, assoclated undertaking) against purchase of property.

102 This represent amount payble to employees who have left the company on account of final settlement of gratuity.

11 Long term loan
Un-Audited Audited
Dec. 31,2023 30-Jun-23
Note -...........Rupm.......----

Payable against diminishing musharka--secured 111 1,600,000,000 1,600,000,000
Payable against long term loan from non-financial 11.2
institutions--unsecured A40e0000 b

1,778,060,000 1,778,060,000
Less Current portion of loan (681,818,182) (681,818,182)
Non current portion of Joan —l020241818 1006281818,

11,1 Thisrepresents balance payable against two diminishing musharka facilities obtained from Silk Bank Limited (Eman Islamic Banking)
Facility 1 and 2 amounting to Rs. 1,100 Milllon and Rs, 500 Million respectively. Principal amount of Facility 1 and 2 Is repayable in 11
equal semi-annual instalments commencing from June 14, 2022 and August 08, 2022 respectively. The Company has not paid
instalments due on June 2022 and December 2022 amounting Rs. 200 million for Facility 1 and Installment of 45.4 million on August
2022 for Facility 2, In case of fallure to make due payments by the Company, Bank can charge penalty at the rate of 6 month KIBOR
(Ask side) plus 5% per annum on averdue amount. Silk Bank Limited has charge by way of hypothecation over following assets:

- Diminishing Mushrka Asset )g

Nf/" /. » Current Assets of the company
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This represents loan received on Interest at the rate of KIBOR Plus 5% obtained from WTL Services (Private) Limited.
Accrued markup

Un-Audited Audited
Dec. 31,2023 June 30,2023
Note Rupees oo,
Rental payable against diminishing musharka 1.1 1,178,272,987 982,277,261
Interest payable against long term loan from non-financial 112 96,1 77.949,
Institutions 08,323 7,949,520
1,274,381,310 1060,226,781
Less Current portion of accrued markup (1,274,301,310) (1060,226,781)
Non current portion of accrued markup - o
Un-Audited Audited
Dec. 31,2023 June 30,2023
Note sesnssssseeeRUPOOGossesaraecs
Deferred tax lability
Deferred tax Hability 30,753,840 30,753,840
131 30,753 30753840
Deductible temporary differences
Taxable temporary differences
Revaluation gain on | property (30,753,840) (30,753,840)
(30,753,840) (30,753,840)
Deferred tax asset/(labillty) ——CoTsaw) ____ (30753810)
Contingencies and commitments
Note for A 7Eofthel Tax Ordinance 2001
Section 7E was Introduced In the Income Tax Ordinance 2001 whereby, for tax year 2022 and onwards, every resident person has been
treated to have derived as | an t equal to five per cent of the fair market value of the capital asset situated In Pakistan and
this amount Is subject to a tax rate of 20%, subject to some exclusk rided therein.

ummmmmbmnwmuumm-nmr.ummumnmuumﬂmuwnmmnuumn
Peshawar High Court and Baluchistan High Court challenging that the sald tax charged u/s 7E Is unconstitutional, Inter alla, as the
hdu-nllmﬂsonohmonnmmﬂ-ﬂmmmzozzum‘ Tax Ordi 2001 ("Ordi The vires of the impugned
lation has been challenged mainly on three grounds; firstly, legislative Incompetence of Parllament; secondly, the said levy Is
Mnumwmwvyuummm
Baluchistan High Court has given the verdict In favour of the tax payer, likewise the Peshawar High Court while given the verdictin
favour of the tax payer held as follows:
lnvlcwollhdwhrnmv!dodund«lnuyﬂo.sodlmhmmmnuhmmmmhuuwﬂdmw
taxon | property;

‘nwhﬂlmh-ﬂn}nduﬂmonlomamlValuodmmlnunmollmym.sodmPunhsmdnummmdmdon

Capital Valye of Assets means an Inseparable complete whole of the property (both moveable and immoveable);

The impugned legislation (section 7E introduced through Finance Act, 2022 to the Ordinance), which Imposes on Immoveable
through a deeming clause does not qualify the test of Capital Value of Assets, therefore, Is beyond the legislative competence of the
Parliament; hence, the same Is hereby struck down.

Lately the DB of Lahore High Court in the ICA of FBR, given the verdict In favour of the FBR.

The matter of charge of Tax under section 7E of the Income Tax Ordinance 2001 is also pending with Honourable Supreme Court of
Pakistan also, which is pending for adjudication

As the taxation of 7E of the Income Ordinance is pending for adjudication before superior courts, therefore no tax provision has been
provided in these Financials on this account.

Transactions and balances with related parties

The related parties comprise the subsidiaries and clates of the Company clated undertakings other related companles,
directors and key management personnel of the Company, The Company In the normal course of business carries out transactions with
various related parties. Significant transactions with related parties other than those disclosed elsewhere In the condensed Interim un.
consolidated financlal Information are as follows:

Hall year ended Quarter ended
Dec, 31,2023 December 31,2022 Dec, 31,2023 December 31, 2022
Rupees

Subsidiary companies
Rental Income earned 8,700,000 5,700,000 2,850,000 2,850,000
Associated companles
Pald on behalf of the Company E .
Dividend Income 43512978 ' 43512978 .
Key management personnel
Salaries and other employee benefits 2,132,640 2,132,640 1,066,320 1,066,320

The amount due to / due from related parties are disclosed In respective notes ta unconsolidated condensed Interim financlal

Mﬁ'ﬁ"""‘
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16 FAIR VALUE MEASUREMENT

The carrying values of financial assets and liablilities approximate their falr values. The table below analyzes financlal assets that are
measured at fair value, by valuation method, The different levels have been defined as follows:

- Level 1: Quoted prices in active markets for Identical assets and liabilities;
« Level 2: Observable Inputs; and
- Level 3 : Unobservable Inputs

The long and short term equity Investments and Investment properties are carried at falr value.

There is no movement between level 1, 2 and 3 during the perfod.
17 Authorization of unconsolidated condensed Interim financial statements

This unconsolidated condensed Interim financlal statements were authorized for Issue on 2 £0— 2 ~2-0)- "! by the Board
of Directors.

18 Corresponding figures

Corresponding figures have been re-arranged and re-classified, wherever necessary, for the purposes of comparison. However, no
significant re-classifications have been made.

19 General

N)/r’,/ Figures have been rounded off to the nearest rupee.

/
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FIRST CAPITAL SECURITIES CORPORATION LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023

Non-current assets

Un-Audited

31 December
2023

Rupees

Property, plant and equipment 375,668,340 285,878,615
Intangible assets 2,500,000 2,500,000
Investment properties 4,374,314,700 4,374,314,700
Investments accounted for using the equity method 427,976,848 493,674,430
Long term investments 11,176,861 8,267,752
Long term deposits and advances - considered good 17,427,270 14,257,827
5,209,064,019 5,178,893,324
Current assets
Stock in trade 290,053,500 290,053,500
Trade debts 344,720,197 612,770,504
Loans, advances and other receivables 306,143,184 337,987,306
Prepayments 3,818,092 . 1,200,278
Short term investments 642,467,632 753,434,240
Cash and bank balances 85,518,107 41,939,201
1,672,720,712 2,037,385,029
Current liabilities
Trade and other payables 543,300,821 752,088,622
Short term borrowings - 5,560,342
Current portion of long term loans 1,784,276,086 1,784,276,086
Current portion of accrued markup 1,521,462,557 1,271,336,370
Provision for taxation 117,393,864 144,344,899
g : i 3,966,433,328 3,957,606,319
Net current assets/(liability) (2,293,712,616) . (1,920,221,290)
b4t i 2,915,351,403 3,258,672,034
Non-current liabilities
Deferred tax liability 30,562,295 31,117,755
Staff retirement benefits 30,335,947 26,500,552
Long term loans 1,178,060,000 1,178,060,000
1,238,958,242 1,235,678,307

Contingencies and commitments

Represented by
Equity ¢
Share Capital and Reserves

Authorized share capital:
320,000,000 (2022: 320,000,000) ordinary shares of Rs 10 each

— 1676393161

3,200,000,000

2,022,993,727

3,200,000,000

Issued, subscribed and paid-up share capital 3,166,101,120 3,166,101,120
Exchange translation reserve 72,482,651 88,371,681
Reserves capitalized 480,054,923 480,054,923
Retained earnings : (2,426,157,065) (2,138,806,578)
Equity attributable to owners of the Parent Company 1,292,481,629 1,595,721,146
Non-controlling interests (NCI) 383,911,532 427,272,581

1,676,393,161 2,022,993727

The annexed notes 1 to 14 form an integral part of this condensed interim consolidated financial statements.

€
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Chief Executive Officer

Chief Flfancial Officer Director




FIRST CAPITAL SECURITIES CORPORATION LIMITED

CONSOLIDATED CONDENSED STATEMENT OF PROFIT OR LOSS - (Un-Audited)
FOR THE QUARTER AND HALF YEAR ENDED 31 DECEMBER 2023

CONTINUED OPERATIONS

Operating revenue

Direct costs
Gross profit

Unrealized gain(loss) on re-measurement of 'investments

at fair value through profit or loss’
Operating and administrative expenses

Operating profit

Other income
Finance costs

Share of loss from investments accounted for using the

equity method - net of tax

(Loss)/profit before taxation

Taxation

Loss after taxation for the period

DISCONTINUED OPERATION

Loss after taxation from discontinued operation

Loss after taxation for the period

Basic and diluted loss per share-- from continued operation

Basic and diluted loss per share-- from discontinued

operation

(Loss)/profit attributable to: ¢

- Dwners of the Parent Company from continuing operation

- Non-controlling interests

Loss for the period

Half year ended
31 December

2022

Rupees Rupees

Quarter ended

' 224,411,963 174,548,902 75,835,251 80,602,706
(85,258,592) (60,297,302) (50,875,893}  (39,699,967)
139,153,371 114,251,600 24,959,358 40,902,739

45,809,065 (12,279,537) 39,417,408 (9,476,473)
(156,146,543) _ (121,919,137) (64,864,312) (69,311,066

28,815,893 (19,947,074) (487,546)  (37,864,800)

-

46,791,076 64,057,676 18,514,011 41,342,172
(255,499,544)  (171,492,339)  (210,263,697)  (94,164,118)
(208,708,468)  (107,434,663)  (192,237,232)  (90,706,746)

(65,697,582) (15,588,678) (58,811,564)  (10,462,696)

(245,590,157)  (142,970415)  (251,048,796)  (101,169,442)
(27,039,173) (18,013,622) (9,381,115) (6,026,341)

(272,629,330)  (160,984,037) _ (260,429,911)  (107,195,783)

(1,009,691) (858,450) (206,741) 14,110
(273,639,021) (161,842487) _ (260,636,652)  (107,181,673)

(0.91) (0.58) (0.81) (0.36)
(0.002) (0.002) (0.0005) 0.00003

(287,350490)  (183501,804)  (257,749,663) (113,577,540)

13,711,469 21,659,317 (2,886,989) 6,395,867
(273,639,021)  (161,842,487)  (260,636,652) (107,181,673)

The annexed notes 1 to 14 form an integral part of this condensed interim consolidated financial statements.
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Chief Executive Officer

Chief Financial Officer

Director



FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME - (Un-Audited)
FOR THE QUARTER AND HALF YEAR ENDED 31 DECEMBER 2023

Quarter ended Quarter ended

30 September I September
2023 p: 2022
(273,639,021) (260,636,652)

(161,842,487) (107,181,673)

Loss after taxation

Other comprehensive income/(loss) for the period
I ! illnot I lassified i ocs:

Remeasurement of defined benefit plan - net of tax ¥ E L

ltems that may be subsequently reclassified to profit or loss:

Share of other comprehensive income/(loss) of

investments accounted for using the equity method - net of tax - 2,015,965 - 983,301
Exchange differences on translation of foreign operations ‘
recognised as:

- Exchange translation reserve (15,889,031) 14,243,520 (6,667,335) (2,761,341)
- Non-controlling interests (15,265,931) 13,684,950 (6,405,871) (2,653,054)
Other comprehensive income for the period (31,154,962) 27,928,470 (13,073,206) (5,414,395)
Total comprehensive (loss) /profit for the period (304,793,983) (131,898,052) _ (273,709,858) (111612,767)
Total comprehensive (loss)/income attributable to :

- Owners of the Parent Company (303,239,521) (167,242,319) (264,416,998) (115,355,580)
- Non-controlling interests (1,554,462) 35,344,267 (9,292,860) 3,742,813

(304,793,983) (131,898,052) (273,709,858) (111,612,767)

The annexed notes 1 to 14 form an integral part of this condensed interim consolidated financial statements.

Chief Executive Officer

Director

Chief Fifiancial Officer
-



FIRST CAPITAL SECURITIES CORPORATION LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY - (Un-Audited)

FOR THE HALF YEAR ENDED 31 DECEMBER 2023

Balance at 30 June 2021 - {Audited)

Loss for the period
Other comprehensive income/ (loss) for the period

Total comprehensive income/(loss) for the period

Balance at 31 December 2022

Balance at 30 June 2023 - (Audited)
Loss for the period
Other comprehensive income

Total comprehensive income/(loss) for the period

Balance at 31 December 2023

Attributable to owners of the Company

Share Exchange Reserve Retained Non-controlling Total
capital translation reserve capitalised earnings Total interests equit
Rupees

3,166,101,120 (14,086,757) 480,054,923 (2,027,065,797) 1,605,003,489 289,766,218 1,894,7

- - - (183,501,804) (183,501,804) 21,659,317 (161,8:

- 14,243,520 2,015,965 16,259,485 13,684,950 29,9

e 14,243,520 - (181,485,839) (167,242,319) 35,344,267 (131;8
3,166,101,120 156,763 480,054,923 (2,208,551,636) 1,437,761,170 325,110,485

3,166,101,120 88,371,682 480,054,923 (2,138,806,575)  1,595,721,150 427,272,580 2,022,9¢

- - . (287,350,490) (287,350,490) 13,711,469 (273,6:

(15,889,031) - (15,889,031) (15,265,931) (31,1

- (15,889,031) = (287,350,490) (303,239,521) (1,554,462) (304,7¢

3,166,101,120 72,482,651

The annexed notes 1 to 14 form an integral part of this condensed interim consolidated financial statements.

9
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Chief Executive Officer

480,054,923 (2,426,157,065)

ef Financial Officer

1,292,481,629
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383,911,532 1,676,3¢
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FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONSOLIDATED CONDENSED INTERIM CASH FLOWS - (Un-Audited)
FOR THE HALF YEAR ENDED 31 DECEMBER 2023

Half year ended

31 December

Cash flows from operating activities

Cash used in operations 65,869,004 (125,563,735)
Long term deposits and advances (3,169,443) (1,007,637
Retirement benefits paid - net 2,220,167 (152,216)
Finance costs paid (5,373,357) (1,659,767)
Taxes paid (54,545,668) (32,721,826)
Net cash generated from/(used in) operating activities 5,000,703 (161,105,181)
Cash flows from investing activities
Fixed capital expenditure (86,178,751) (1,489,813)
Short term investments - net 156,775,673 (6,462,685)
Proceeds from disposal of investment property - 73,551,212
Investment available for sale - net (2,909,109)] 2,325,124
Dividend received : - . -
Interest received 43,790,256 44,360,594
Net cash generated from investing activities 111,539,750 112,284,432
Cash flows from financing activities
Repayment of liabilities against assets subject to finance lease - net 4 (299,917)
Dividend paid to non-cantrolling interest (41,806,586) =
Net cash generated from/(used in) financing activities (41,806,586) (299,917)
Net decrease in cash and cash equivalents 74,733,867 (49,120,666)
Cash and cash equivalents at the beginning of the period 41,939,201 66,321,188
Effect of exchange translation reserve (31.154,961) 27,928,470
Cash and cash equivalents at the end of the period 85,518,107 45,128,992

The annexed notes 1 to 14 form an integral part of this condensed interim consolidated financial statements.
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Chief F.xecutive Officer Chlﬁ Financial Officer Director




First Capital Securities Corporation Limited Group
Notes to the Condensed Interim Consolidated Financial Information - (Un-Audited)
FOR THE HALF YEAR ENDED 31 DECEMBER 2023

1. The Group and its operations

1.1

1.2

13

1.4

1.5

First Capital Securities Corporation Limited ("the Holding Company”) was incorporated in Pakistan on April 11, 1994 as a public limited
company under the repealed Companies Ordinance, 1984 and is listed on the Pakistan Stock Exchange. The Company is involved in
making long and short term investments, money market operations and financial consultancy services. Geographical location and location
of other offices are as under:

Head Office

First Capital House Lower
Ground Floor 96-B/1 Gulberg
111, Lahore.

The Group consists of First Capital Securities Corporation Limited, (the Holding Company), Ever Green Water Valley (Private) Limited,
Falcon Commodities (Private) Limited, First Capital Equities Limited, First Capital Investments Limited, First Construction Limited, Lanka
Securities (Private) Limited, Ozer Investments Limited and World Press (Private) Limited (the subsidiary companies) [together referred to
as “the Group”] and the Group'’s interest in equity accounted investee namely; First Capital Mutual Fund, Media Times Limited and Pace
Barka Properties Limited. ! . : } iy

-

Percentage of Holding
31 December 30 June
2023 2023
First Capital Investments Limited (FCIL) 78.86 78.86
Lanka Securities (Pvt.) Limited, Sri Lanka (LSL) 51 51
First Capital Equities Limited (FCEL) 73.23 73.23
Ever Green Water Valley (Pvt.) Limited 100 100
Falcon Commodities (Pvt) Limited (FCL) 100 100
Ozer Investments Limited 100 100
First Construction Limited 100 100

Ever Green Water Valley (Private) Limited (the Subsidiary Company) was incorporated on December 22, 2005 as Private Limited
Company under the repealed Companies Ordinance, 1984. The Company is engaged in the business of Installation & manufacturing of
Water purification plants, RO systems, water softness systems and Construction of Buildings and other related activities. The registered
office of the Company is situated at First Capital House Lower Ground Floor 96-B-1 Gulberg I1I, Lahore. Ever Green Water Valley (Private)
Limited is the wholly owned subsidiary of the Holding Company.

Falcon Commodities (Private) Limited (the Subsidiary Company) was incorporated on December 22, 2005 as Private Limited Company
under the repealed Companies Ordinance, 1984. The principal activity of the Company is to carry on the business of commodities
brokerage as a corporate member of Pakistan Mercantile Exchange Limited. The registered office of the Company is situated at 4th Floor,
Lakson Square Building No,01 Sarwar Shaheed Road Karachi. Falcon Commodities (Private) Limited is the wholly owned subsidiary of the
Holding Company.

First Capital Equities Limited (FCEL) (the Subsidiary Company) was incorporated in Pakistan on January 26, 1995 as a private limited
company, under the repealed Companies Ordinance, 1984. The Company was converted into a public limited company on June 18, 1997
and is listed on Pakistan Stock Exchange Limited formerly Lahore Stock Exchange Limited. The principal activities of the Company include
share brokerage and conducting / publishing business research. The Holding Company has 73.23% ownership in First Capital Equities

Limited. >%



1.6

1.7

1.8

1.9

First Capital Investments Limited (FCIL) (the Subsidiary Company) was incorporated in Pakistan on October 27, 1994 as a private
company limited by shares, under the repealed Companies Ordinance, 1984 having registered office at First Capital House Lower Ground
Floor 96-B-1 Gulberg IlI, Lahore. Status of the Company was changed from private limited to public limited on August 06, 2003. The
Securities and Exchange Commission of Pakistan (SECP) has issued a license to the Company to undertake Asset Management Services as
required under the NBFC (Establishment and Regulation) Rules, 2003. The Company has been assigned Management Quality Rating
‘AM4++" by The Pakistan Credit Rating Agency Limited “PACRA” Credit Rating Company. The main activity of the company is to provide
asset management services to First Capital Mutual Fund Limited (The fund). The Holding Company has 78.86% ownership in First Capital
Investments Limited.

First Construction Limited (the Subsidiary Company) was incorporated on August 15, 2014 as Public Limited Company under the repealed
Companies Ordinance, 1984, The principal activity of the Company is to undertake construction, development and related activities. The
registered office of the Company is situated at First Capital House Lower Ground Floor 96-B-1 Gulberg llI, Lahore. First Construction
Limited is the wholly owned subsidiary of the Holding Company.

Lanka Securities (Private) Limited (the Subsidiary Company) was incorporated in Sri Lanka in the year of 1989. The principal activity of
the Company is equity debt security brokering and undertaking placement of equity debt securities. The registered office of the Company
is situated at No. 228/1, Galle Road, Colomba 04, Sri Lanka. The Holding Company has 51% ownership in Lanka Securities (Private)
Limited.

Ozer Investments Limited (OIL) (the Subsidiary Company) was incorporated in Sri Lanka in the year of 2010. OIL has not yet started its
commercial activity however main objective of the Company is to provide financial advisory, portfolio management, margin provision.unit
trust management and stock brokerage services. The registered office of the Company is situated Colombo, Sri Lanka. Ozer Investments
Limited is the wholly owned subsidiary of the Holding Company.

1.10  There were no change in composition of the group during the three months period ended 31 December, 2023.

Basis of preparation

21

2.2

2.3

2.4

These condensed interim consolidated financial statements has been prepared in accordance with approved accounting standards as
applicable in Pakistan for interim financial reporting, As per the requirements of the International Accounting Standard 34 - "Interim
Financial Reporting" and provisions of and directives issued under the Companies Act, 2017 shall prevail.

These condensed interim consolidated financial statements are unaudited and do not include all the information and disclosures required
in the audited annual unconsolidated financial statements and should be red in conjunction with the audited consolidated financial
statements of the Company for the year ended 30 June, 2023.

The comparative condensed interim consolidated financial position is extracted form the audited consolidated financial statements of the
Company for the year ended 30 June, 2023, where comparative consolidated condensed interim profit or loss, and other comprehensive
income, condensed consolidated interim statement of cash flows and condensed interim consolidated statement of changes inequity are
stated from unaudited condensed interim.consolidated financial statements for the three months period ended December 31, 2023,

This consolidated condensed interim financial information is presented in Pak Rupees which is the functional and presentation currency of
the Group. Figures have been rounded off to the nearest rupee.

Significant accounting policies

3.1

Accounting policies and methods of computatien adopted in the preparation of this consolidated condensed interim financial report are
the same as those applied in the preparation of audited annual consolidated financial statements of the Group for the preceding year
ended 30 June 2023.

Initial application of standards, amendments or an interpretation to existing standards

The following amendments to existing standards have been published that are applicable to the Company's consclidated financial
statéments covering annual periods, beginning on or after the following dates:



3.1.1

3.1.2

Standards, amendments and interpretations to approved accounting standards that are effective in the current year

There are certain standards, amendments and interpretations to approved accounting standards that are effective in the current year but
are considered not to be relevant or to have any significant effect on the Group operations and are, therefore, not detailed in this
condensed interim financial information.

Standards, amendments and interpretations to existing standards that are not yet effective and have not been early adopted by
the Company

There are certain standards, amendments and interpretations to approved accounting standards that are mandatory for the Company's
accounting periods beginning on or after 1 July 2023 or later periods, and the Company has not early adopted them therefore, not detailed
in this condensed interim financial information.

4 Estimates

The preparation of these consolidated condensed interim financial information requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expenses. The
significant judgments made by management is in applying the Company's accounting policies and the key sources of estimation
uncertainty were the same as those that were applied to the consolidated financial statements for the year ended 30 June 2023.

Note 31 U'ccf:fnher
2023

Rupees

5 Property, plant and equipment

5.1

5.2

5.3

5.4

Property, plant and equipment 3 72,898,882 26,832,309
Capital work in progress e 258,730,106 255,230,106
Right of use assets i 44,039,352 3,816,200
375,668,340 285,878,615
Opening book value 26,832,309 14,405,377
Additions for the period/year 86,178,750 16,657,819
Effect of movement in exchange rate 11,379,359 18,856,339
Disposal for the period/year net book value & :
101,631,700 49,919,535
Depreciation expense for the period/year 10,353,405 5,360,550
Effect ofrnoj._rement in exchange rate 18,379,413 17,726,676
Clostgtonkialis ‘ 72,898,882 26,832,309
Opening balance 255,230,106 255,230,106
Additions for the periodfyear 3,500,000 -
Disposal for the period/year g 5
Closing balance A 258,730,106 255,230,106
Opening balance 3,816,200 5,251,857
Additions for the period/year 41,163,011 -
Exchange gain/(loss) (1,115,951) (469,454)
Depreciation expense for the period/year 2,055,810 1,905,111
Closing balance 44,039,352 3,816,200

This represents advance against purchase of property in Pace Tower Gulberg, Lahore and Pace Circle, Lahore amounting to Rs

107,090,858 (June 2022: Rs 107,090,858) and Rs. 25,334,248 (June 2022: Rs. 25,334,248) respectively. Construction work o
properties is in progress as at March 31, 2023.

n %:ese



31 December 30 June

2023 2

Rupees . Rupees

6 Investments

Carrying value of investments at the

beginning of the iod
e 1,255,376,422 1,086,878,602

Investments made during the period / year

- Others

" 242,341,300
Share of loss of equity accounted investees [net of tax) (65,697,582) (52,963,629)
Equity accounted investees- share of other comprehensive income - 3,886,713

Unrealized (loss) / gain on re-measurement of

investments at fair value through profit or loss 45,809,065 (22,206,139)

(19,888,517) (71,283,055)

Investments disposed off during the period/year (153,866,564) (2,560,425)
Carrying value at the end of the period / year 1,081,621,341 1,255,376,422
Investments classified in current assets 642,467,632 753,434,240
Closing book value 439,153,709 501,942,182

7 Contingencies and commitments

There is no significant change in contingencies and commitments disclosed in the annual audited consolidated financial statements for the
year ended June 30, 2023.

8 Earning/(loss) per share - basic and diluted

Hall year ended
31 December

Quarter ended
31 December

_iIll[lEL‘S Rupees Rupees

Net profit/(loss) for the year from continued

iy i Rupees (286,611,093) (182,873,161) (257,598,267) (113,587,873)
t t k r i i '

Ne pr?ﬁ /(loss) for the year from discontinued Riipess (739,397) (626,643) (151,396) 10,333
operations
Weighted average number of ordinary shares as at

Numbers 316,610,112 316,610,112 316,610,112 316,610,112
Earning/(loss) per share - basic and diluted--
continued operations Rupess

(0.91) (0.58) (0.81) (0.36)

Earning/(loss) per share - basic and diluted --

discontinued operations
Rupees (0.0023) {0.0020) (0.0005) 0.00003




9 Cash generated from operations

Loss before taxation

Adjustments for;

Depreciation

Finance cost

Loss on re-measurement of short term investments

Amortization

Gain on disposal of property, plant and equipment

Retirement benefits

Share of loss from investments accounted for using equity method

Mark-up income

Loss before working capital changes

Effect on cash flow due to working capital changes:
Decrease/(increase) in:
Trade debts
Loans and advances
Short term prepayments
(Decrease)/increase in:
Trade and other payables

Short term borrowings

Cash used in operations

10 Transactions with related parties

101

31 December

2023

Rupees

" Ru pees

(246,599,848) (143,828,865)
10,353,405 3,681,219
255,499,544 171,492,339
(45,809,065) 12,279,537
(687,523)
(61,681) -
1,615,228 1,877,623
65,697,582 15,588,678
(43,790,256) (44,360,594)
243,504,757 159,871,279
(3,095,091) 16,042,414
254,085,930 (182,781,984)
31,844,122 (186,630,490)
(2,617,814) (652,329)
(208,787,801) 228,458,654
(5.560,342) -
68,964,095 (141,606,149)
65,869,004 (125,563,735)

Related parties comprise of entities over which the directors are able to exercise significant influence, entities with common directors,
major shareholders, subsidiaryundertakings, associated companies, directors and key management personnel. The significant

transactions with related parties are as follows:

Transaction during the period

Associated companies
Purchase of goods / services

Units redeemed
Asset management fee

Construction revenue

Key mansgement personnel Salaries and other employee benefits

94,115
6,950,000
1,265,577

68,522,521

7,411,440

25,255,666
1,500,000
1,145,009

28,343,615

9,038,400



Rupees

10.2 Period / year end balances

Associated companies

Receivables from related parties 4,921,653 10,721,467
Payables to related parties 123,417,374 158,345,816
Retention money 16,432,354 143,214,861

11 Financial risk management

11.1 Financial risk factors

The Company’s activities expose it to a variety of financial risks: market risk (including currency risk, fair value interest rate risk, cash flow
interest rate risk and price risk), credit risk and liquidity risk.

The condensed interim consolidated financial information does not include all financial risk management information and disclosures
required in the annual consolidated financial statements, and should be read in conjunction with the Company’s annual consolidated
financial statements as at 30 June 2023.

-

There have been no changes in the risk management policies since year end.
11.2 Liquidity risk

Compared to year end, there was no material change in the contractual undiscounted cash out flows for financial liabilities.
11.3 Fair value estimation

The table below analyses financial instruments carried at fair value, by valuation method. The different levels have been defined as
follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities (Ievel 1).

- Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from prices) (level 2).

- Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level 3).

The following table presents the Group assets and liahilities that are measured at fair value at December 31, 2023.

Ll

Level 1 Level 2 Level 3 Total
Rupees
Assets
Investments at fair value
642,467,632 - - 642,
through profit and loss i aTEL
Total assets 642,467,632 - - 642,467,632

Liabilities « 5 .

There were na reclassifications of financial assets and there were no changes in valuation techniques during the period.



12 corresponding figures

Corresponding figures have been re-arranged and re-classified, wherever necessary, for the purpeses of comparison. However, no
significant re-classifications have been made.

13 Date of authorization for issue

This un-audited condensed interim consolidated financial information was authorized for issue on February 28, 2024 by the Board of
Directors.

14 General

Figures have been rounded off to the nearest rupee,

Chief Executive Officer Chief Financial Officer Director



