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FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2023

Non-current assets
Property, plant and equipment
lntangible assets
Investment properties
Investme[ts accounted for using the equity method
Longterm investments
Long term deposits and advances - considered good

Current assets
Stock in trade
Trade debts
Loans, advances and other receivables
Prepayments
Short term investments
Cash and bank balances

Current liabilities
Trade and other payables
Short term borrowings
Current portion oflong term loans
Current portion ofaccrued markup
Provision for taxation

Net current assets/(liability)

Non.current liabilities

Deferred tax liability
Staff retirement benefits
Long term loans

Contingencies and commitments

Represented by
Equity
Share Capital and Reserves

Authorized share capital:
320,000,000 [2022: 320,000,000] ordinary shares ofRs 10 each

Issued, subscribed and paid-up share capital
Exchange translation reserve
Reserves capitalized
Retained eardngs
Equity attributable to owners of the Parent Company
Non.controlling interests (NCI)

290,053,500
344,720,197
306,143,1A4

3,81A,092
642,467,632

1,672,720,712

543,300,821

L744,27 6,086
I,521,462,557

1,676,393,161 2.022.993.727

___g2q.qpqqp00_ ___!200.400J.a9_

3,L66,101,120
72,442,65r

4AO,O54,923

3,L66,10t,720
44377,687

4A0,054,923

1,292,4AL629
383,911,532

1,,595,7 27,1,46

1,676,393,161 2.022.993.727

The annexed notes 1 to 14 form an integral part ofthis condensed interim consolidated financial statements.
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3?5,668,340
2,500,000

4,374,314,7O0
427,97 6,444

11,176,861
t7,421,270

, (2,293,712,6L61,,
. 2,916,35L,4O3 t

30,s62,295
30,335,947

\23A,95A,242

285,474,615
2,500,000

4,37 4,3\4,7 00
493,67 4,430

8,267,7 52
14,257,427

37,717,755
26,500,552

L,235,67I,307

290,053,500
672,770,504
337,947 306
.1,200,278

7 53,434,240

2,037,385,029

7 52,048.622
5,560,342

7,784,27 6,086
7,27 7,336,37 0

ChiefExecutive Officer Director
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rIRST CAPITAL SECURITIES CORPORATION LTMITED
CONSOLIDATED CONDENSED STATEMENT OF PROFIT OR LOSS- [UD-Audited)
FORTHE QUARTERAND HALFYEAR ENDED 3l DECEMBER 2023

CONTINUET'I OPFRATIONS

0perating revenue

Direct costs

Gross profit

Unrealized gain(lossJ on re-measurement of idvestments
at fair value through profit or loss'

Operating and administmtive expenses
Operadn8 profft

other income
Finance costs

Share ofloss from investments accounted forusing the
equity method - net of tax

(Loss)/profi t before taxation

Taxation

Loss after taxatlon for the period

DISCONTINUEI) OPERATION

Loss after taxation from discontlnued operatlon

Loss after taxation for the perlod

Basic and diluted loss per share- from continued operation

Basic and diluted loss pershare-ftom discontinued
operatiotr

(Loss)/profi I adributable to:
- ownersofthe Parent Company from continuing opemtion

' Norl-controlling interests

Loss for the period

{24s,s90,157)

(27 ,039,173)

17 4,54A,902

(142,97O,4r5)

(1A,013,622)

(64,A64,372\ (69,317,066)

{487,546) (37,884,800J

7a,6t4,olr 41,i42,172
(270,263,697) (94,164,118)
(192,237,232) (90,706,746)

(58,811,5641 [10,462,696)

(251,04A,796') (701,169,442)

[9,381,11s) (6,026,347)

___w16n 33!L ___!5913![3!L _l399,+n 4! __t191_,1e1].83)

(1,009,691) (8s8,4s0) (206,7 4r') 14,110

___w3,63e,o2!L ____O61842,48L

_____-r€!L __________1941_

_________19.092) _________l!!9?I

(287,3sO,49O) [183,501,804)

73,711,469 21,659,317

__@.!f9E!2L _-!01,181,6?1L

_________19.811 _-_______t9!!I

__!.0q9EL ________9.0-q-q-ql_

(257 ,7 49,663)

(2,AA6,9A91

(71.3,577,s40)

6395,467

(273,639,021) (161,842,487) {260,636,652) U07,181,673)

The ann€xed notes 1 to 14 form an integral part ofthis condensed interim consolidated financial statementl.

ChiefExecutlve Omcer
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EEEEE- rd--

' 224,417,963

{85,2s8,592) 160,2e7,3o2)
139,153,371 114.251.600

1756,146,543) (721,919,137)
28,815,893 (19,947,074')

46,791,076 64,057,676
(255,499,s44) (171,492,339)

{20a,7oa,46a) 007,434,663)

(5s,697,s821 (15,588,678)

45,809,065 172,279,537) 39,417,40A (9,47 6,473)

75,835,251 80,602,706

(s0,87s,893) [39,599,967)
24,95935A 40,902,?39

Chief Financial Ofllcer Director



FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME. IUn.Audited)
FOR THE QUARTERAND HALFYEAR ENDED 3l DECEMBER 2023

Loss after taxation

Other comprehensive income/(loss) for the period

Items thatwill not be reclossifred ta Fofrt or loss:

Remeasurement of defined benefit plan - net of tax
Itims thot m:o! hesuhsequintlv reclossiffed to nrofitor loss:

Share ofother comprehensive income/0oss) of
investments accounted for using the equity method - net of tax
Exchange differences on translation offoreign operations
recognised asi
- Exchange translation reserve
- Non-controlling interests

Othe! comprehensive income for the period
Total comprehensive (loss)/profit for the period

Total comprehensive (loss)/income attributable to :

- Owners ofthe Parent Company
- Non-cohtrolling interests

983,301

The annexed notes 1 to 14 form an integml part ofthis condensed intedm consoljdated financial statements.

t^Sle\,",\o\\qr""-^/ .
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-'ililEn--ilr!,ir-
e;t,e$,ozt) [167,842,487) (260,636,652) (707,781,673)

2,0'1_5,965

27,924,470
___l-1_31j9gp52r

1167,242,319)
35,344,267

___1131898.05?I

(73,O7 3,2061

_-tzr!toea1gL

(264,416,99A)
(9,292,860)

__!u3.Joe,953l

{s,474,395)
__JJ1L&J2Z67I

[115,355,580J
3,7 42,8t3

-_J111b12J_67r

f rrr-8sr^031ill---1i7ls86'lTrj-66m3dll----aia*idI trs,zos,galll rg,oe+,gso I | (e,+os,szrtll tz,ess,os+tl
(31,754,9621

__G-q4293p83r

(303,239,521)
(r,ss4,4621

__139!J23f,93I
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FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONSOLIDATED CONDENSED INTERIM CASH FLOWS - fun-Audited)
FOR THE HALF YEARENDED 3l DECEMBER 2023

Cash flows from operating adivities
Cash used in operatious
Long term deposits and advances
Retirement benefits paid - net
Finance costs paid
Taxes paid

Net cash generated from/(used in) operating activities

Cash flows from investing activities
Fixed capital expenditure

Short term investmenti - net
Proceeds from disposal ofinvestment property

Investment available forsale - net
Dividend received
Interest received

Net cash generated from investing activities

Cash flows from financing activities
Repayment ofliabilities against assets subject to finance lease - net
Dividend paid to non-contIolling interest

Net cash generated frorn/(used in) financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe period

Effect of exchange translation reserve

Cash and cash equivalents at the eDd ofthe period

65,869,004
(3,169,443)
2,220,167

(s,373.,35n
(54,545,6681

5,Ooo,7o3

(72s,s63 ,7 35)
(7,0o7,637)

(152,215)
(1,659,7 67)

(32,7 27,826)

[161,105,181]

(86,178,7s1)

t56,77 5,67 3-

Q,909,1O9'l

+3,790,256
111,539,750

(299,977)

(41,806,586) (299,977)

74,?33,467

47,939,207

(31,15+,961)

{49 ,720 ,666)

66,321,184

27,928,47 0

85,518,107 45,72A,992

The annexed notes 1 to 14 form an integral part ofthis condensed interim consolidated financial statements.

:J-"(fu
Directorchief Executive officer

[1,489,813)
(6,462,68s)
73,s51,212

2,325,1"24-

44,360,594

i12,2s4,432



First Capital Securltles Corporation Limlted Group
Notesto the Condensed Interim consolldated Financial Information - (Un-Audited)

FOR THE HALF YEAR ENDED 31 DECEMBER 2023

1. The Group andits operations

1.1 First Capital Securities Corporation Limited ["the Holding Company") was incorporated in Pakistan on April 11, 1994 as a public limited

company under the repealed Compaoies Ordinance, 1984 and is listed on the Pakistan Stock Exchange. The Company is involved in

makinglong and short term investments, money market operations and finaDcial consultanry services. Geographical location and location

of other omces are as under:

7,2

Head Office
First Capital House Lower ,

cround Floor 96-B/1 Gulberg
III, Lahore.

The Group consists of First Capital Securities Corporation Limited, (the Holding Company), Ever Green Water Valley [Private] LiDited,

Falcon Commodities [Private) Limited, First Capital Equities Limited, First Capital lnvestments Limited, First Constmction Limited, Lanka

Securities (Privatel Limite4 Ozer Investments Limited and World Press [Private) Limited (the subsidiary companies) ltogether refefied to

as ,,the Group"l and the croup's iDtercst in equity accounted investee namely; First Capltal Mutual Fund, Media Times Limited and Pace

Barka Properties Limited.

Percentage of Holding
31 December 30 June

2023 2023

First Capital Idvestments Limited (FCILI

Lanka Securities (Prt ) Limited, Sri Lanka [LSL)

First Capital Equities Limited (FCELI

Ever creen Watervalley [PvL] Limited 10o 100

Falcon Commodities (Prt.) Limited (FCL) 1oo 100

74.46

51

73,23

74.86

51

73.23

0zer Investments Limited

First Construction Limited

Ever creen Water Valtey [Private] Limited [the Subsidiary Company) was incorporated on December 22,2005 as Private Limited

Company under the repealed Companies Ordinance, 1984. The Company is engaged in the business of Installation & manufacturing of
Water purification plants, RO systems, water softness systems and Construction of Buildings and other related activities. The registered

office of the Company is situated at First Capital House Lower Ground Floor 96-8-1 Gulberg lll, Lahore. Ever Green Water Valley (Private]

Limited is the wholly owned subsidiary ofthe Holding Company.

Falcon Commodities (Private) Limited [the Subsidiary Compafiy) was incorporated on December 22,2005 as Private Limited Company

under the repealeal Companies Ordinance, 1984. The principal activity of the Company is to carry on the business of commodities

brokemge as a corporate member of Pakistan Mercantile Exchange Limited. The registered office ofthe Company is situated at 4th Floor,

Lakson Square Building No,01 Sarwar Shaheed Road Karachi. Falcon Commodities [Private) Limited is the wholly owned subsidiary ofthe
Holding Company.

First Capital Equities Limited (FCELI [the Subsidiary Company] was incorpomted in Pakistan on raBuary 25, 1995 as a private limited

company, under the repealed Companies OrdiMnce, 1984. The Company was converted into a public limited company on June 18, 1997

and is listed on Pakistan Stock Exchange Limited formerly Lahore Stock Exchange Limited. The principal activities of the Company include

share brokerage and conducting / publishing business research. The Holding Company has 73.23y0 ownerchip in First Capital Equities

Limited.

100

100

100

100

1.s



First capital lnvestments Limited (FCILJ [the subsidiary Company) was incorporated in Pakistan on october 27, Lgg4 as a pivate
company limited by shares, under the repealed Companies Ordinance, 1984 having registered omce at First Capital House Lower Grould
Floor 96'8'1 Gulberg lll, Lahore. Status of the Company was changed from private limited to public limited on August 06, 2003. The
Securities and Exchange commission of Pakistan ISECPJ has issued a license to the Company to undertake Asset Management Services as
required under the NBFC (Establishment and Regulation) Rules, 2003. The Company has been assigned Management euality Rating
'AM4++" by The Pakistan Credit Rating Agency Limited "PACRA" Credit Rating Company. The main activity of the company is to provide
asset management services to First Capital Mutual Fund Limited [The fund). The Holding Company has 78.860/0 ownership in First Capital
Investments Limited.

First Construction Limited lthe Subsidiary Company] was incorporated on August 15,2014 as Public Limited Company underthe repealed
companies ordinance, 1984, The principal activity ofthe Company is to undeftake construction, development and related activities, The
registered office of the Company is situated at First Capital House Lower Cround Floor 96-8-1 Gulberg lll, Lahore. First Construction
Limited is the wholly owned subsidiary ofthe HoldiDg Company.

Lanka Securities [Private) Limited (the Subsidiary Company) was incorporated in Sri Lanka in the year of 1989. The principal activiw of
the Company is equity debt security brokering and undertaking placement of equity debt securities. The registered oflice ofthe Company
is situated at No.228/1, Galle Road, Colombo 04, Sri Lanka. The Holding Company has 51% ownemhip in Lanka Securities [PrivateJ
Limited.

Ozer Investments Limited (OIL] [the Subsidiary Company) was incorporated in Sri Lanka in the year of 2010, OIL has not yet started its
commercial adivity however main obiective ofthe Company is to provide financial advisory, portfolio managemen! margin provision.unit
trust maDagement and stock brokerage services. The registeaed office ofthe Company is situated Colombo, Sri Lanka. Ozer Investments
Limited is the wholly owned subsidiary ofthe Holding Compa[y.

1.10 There were no change id composition of the group during the three months period ended 3 1 December, 2 02 3.

Basis ofpreparatloh

These condensed interjm consolidated financial statements has bee! prepared in accordance with approved accounting standards as
applicable id Pakistan for interim financial reporting. As per the requirements of the lnternational Accounting Standard 34 - "lnterim
Financial Reporting" and provisions ofand directives issued underthe Companies Act,2017 shall prevail.

These condensed interim consolidated financial statements are unaudited and do not include all the information and disclosures required
in the audited annual uncoDsolidated financial statements and should be red in conjunction with the audited consolidated financial
statements ofthe Company for the year ended 30l|.Jlrte,2023.

The comparative condensed interim consolidat€d financial position is extracted form the audited consolidated financial statements ofthe
CompaDy foI the year ended 30 ,une, 2023, where comparative consolidated condensed interim profit or loss, and other comprehensive
income, condensed consolidated interim statement of cash flows and condensed interim consolidated statement of changes inequity are
stated from unaudited condenseafinterimconsolidated financial statements for the three months period ended December 31,2023.

This consolideted condensed interim financial information is presented in Pak Rupees which is the functional and presentation currency of
the Group. Figures have bee[ rounded offto the nearest rupee.

3 Slgnlflcantaccountingpolicies

Accounting policies and methods of computation adopted in the preparation ofthis consolidated condensed inteaim financial report are
the same as those applied in the preparation of audited annual aonsolidated financial statements of the croup for the preceding year
ended 30 June 2023.

Initial application ofstandards, amenddrents or an interpretation to existing standards

The following amendments to existing standards have beeD published that are applicable to the Company's consolidated
statiiments covering annual periods, beginningon orafterthe following dates:

1.7

1.8

7,9

2,1

2.4

financialr

7.6

3.1



3.1.1 Standards, amendments and interpretatlons to approved accountlng standards that are effectlve ln the cunentyear

There afe certain standards, amendments and interpretations to approved accounting standards that are effective in the current yeat but
are considered not to be relevant or to have any significant effect on the Group operations and are, therefore, not detailed iD this
condensed interim financial information-

Standards, amendments and interpretatlons to existing standards that are notyet effective and have not been early adopted by
the Company

There are certain standards, amendments and interpretations to approved accounting standatds that are mandatory for the Company's
accounting periods beginniDg on or after l July 2023 orlaterpetiods, and the Company has not early adopted them therefore, not detailed
in this condensed interim financial information.

The preparation ofthese consolidated condensed interim finanaial information requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts ofassets and liabilities, income and expenses. The
si8nificant judgments made by management is in applying the Company's accounting policies and the key sources of estimation
uncertaintywere the same as those that were applied to the consolidated financial statements for the yearended 30 June 2023.

4 Estlmates

5 Property, plant and equipment

Property, plant and equipment

Capital work in progress

Right ofuse assets

Opening book value

Additions for the period/year

Effect ofmovement in exchange rate

Disposal for the period/year netbookvalue

Depreciation expense for the period/year

Effect ofmovement in exchange rate
Closing bookvalue

0pening balance

Additions for the period/year

Disposal for the pe.iod/year

Closingbalance

0peningbalance

Additions for the period/year

Exchange gain/(loss)

Depreciation expense for the period/year

Closi[gbalance

This represents advance against purchase of
107i090,858 (lnne 2022t Rs 107,090,858) and
properties is in paogress as at March 31,2023.

property in Pace Towe! Gulbea& Lahore and Pace Circle, Lahore amounting to Rs

k.25,334,248 (l|,]ne 20221 Rs. 25,334,248) respectively. Construction work onAese

Y\

5.1

5.2

5.3

5.1

101,631,700

10,353,405

18,379,473

__-_J23e3,882

255,23O,106

3,500,000

49,919,535

5,360,550

17,726,676

_____JSB32;oe_

255,230,106

s.3

____2s813!Xg6

3,416,200

47,763,011

(1,11s,9s1)

2,055,810

--___!!,039.ps2_

_____?lt?J9195-

5,251,A-57

(469,4s4)

1,905,111

_______3145,290

rE-EilEE

?2,494,442

254,730,706

44,O39,352

375,66A340

26,432,3O9

46,174,750

71,379,359

26,832,309

255,230,706

3,816,200

245,474,615

14,405,377

t6,657,479

18,856,339

5.4

5.4



6 Investments

Carrying value ofinvestments at the

beginningofthe period / year

Investments made duringthe period / year

- Others

Share ofloss of equity accounted ilvestees [Detoftax]

Equity accounted investees- shate ofothea comprehensive income

Unrealized (loss) / gain on re-measurement of

investments at fairvalue through profit or loss

Investments disposed off during the perlod/year

Carrying value at the erld ofthe period / year

Investments classified lr1 current assets

Closing book value

WH@@

1,255,37 6,422 L046,474,602

242,341,300

ContingeDcies and commltments

There is no sigDificant change in contingeDcies and commitments disclosed in the annualaudited coNolidated financial statements for the
year ended June 30, 2023.

B Earning/(loss) per share - basic and diluted

EEEEIt 

-- 

- 

--1-
@@=iltE

Net profft/(loss) for theyear from continued
operahons

Net pro6t/(loss) for th€ year from discontinued

Weighted average number of ordinary shares as at

Rupees (286,611,093) (1A2,87 3,).67) (257 ,59A,267') (113,587 ,87 3\

Rupe€s (739,3971 (628,643) (151,396) 10,333

Numbers 3a6,6tO,aaz 316,610,112 316,640,1a2 376,610,112

[*;;i l- ,,.*,;"1L L#
(19,888,517)

t153,866,564,)

1,087,621,341

642,46?,632

439,753,709

[71283,0ssJ

(2,s50,425)

1,255,37 6,422

753,434,240

507,942,1A2

Earnins/0oss) per share - basic and diluted-
conlinued operations

Earnins/(loss) per share - basicand diluted -
discontinu€d operations

Rupees

__________lg.e1l ____________a!q _-__________p.81t ____-_____(!-qI

Rupees ______A!!:gL -_________19.9-q4I ________19.09951 +., V



Cash ge[erated from operatlons

Loss before taxation

Adrustments for:

Depreciation

Finance cost

I.oss on le-measurement of shot telm iN€stments

Amortization

Gain on disposal of property, plant and equipment

Retirement benefits

Share of loss from investrnents accounted for usilg equity method

Mark-up income

I-os6 before working capital changes

Effect on cash flow due to working capital changes:

Decrease/(i[crease) in:

Trade debts

Loans and advances

Short term prepayments

(Decreasel/increase in:

Trade and other payables

Short term borrowings

Cash used in operatio[s

10 Transactions with related parties

Related parties compdse of e[tities over which the directors are able to
major shareholders, subsidiary'undertakings, associated companies,
taansactions with related parties are as follows:

[143,828,85s)

65,869,004 [125,s63,735)

exercise significant influence, entities with common directors,
directors and key managemert personnel. The significant

1246,s99,A4A)

l-To.:r3rosl
I zss,+es,s++ 

|

| 
(4s,80e,06s) 

|

| ,"r,.rrl

| ,,u,,,,,, 
II os,esz,sez I

I ,nr,rro,rru,l

243,504,757

(3^0rs"or1)

firl-ogtr3o I t t18rs1,rg4)'l

| ,r,"nn,rrr l I ,'r.,.ro,rro,I

| ,r,urr,"rnl | ,"rr,rrnrltIl
| ,ror,rrr,rorl I ,ru.n u,ur^I

I o,ruo,rnr,l I I

68,964,095 {141,606,1.49)

10.1 Transaction during the perlod

Associat€d companies
Purchase ofgoods / services

Units redeemed

Asset management fee

Consttuction revenue

Salaries and other employee benefits

94,175

5,950,000

1,265,577

64,522,521

7,477,440

25,255,666

1,500,000

1,145,009

28,343.6'L5

00

Y

16,042,414

Key,rnanagement personrlel
9,038,4

Quarlcr cnded
31 December

2023 20??
Rupees RuDees



10.2 Period / year end balances

Associated companies
Receivables from related parties

Payables to related parties

Retention money

11 Financiel rlsk management

11.1 Financial rlsk factors

Level l Levelz Level3 Total

Assets

lnvestments at fair value

through profit aDd loss

Total assets

Llabilities

Rupees

542,457,632 642,467,632

642,467,632 642,467,632

There were no reclassifications offinancial assets and there were no changes in valuation techniques during the period. 

V
-\

MB@I@

4,927,653 10,727,467

123,+77,374 158.345,816

16,432,354 743,274,861

The Company's activities expose itto a variety offinancial risks: market sk (including currency risk fairvalue interest rate risk, cash flow
interestmte riskand paice risk), creditrisk and liquidity risk.

The condensed interim consolidated financial information does not include all financial risk management information and disclosures
required in the annual consolidated financial statements, and should be read in conjunction with the Company's annual consolidated
financial statements as at 30lune 2023.

There have been no changes inthe risk management policies sinceyear end.

11.2 Liquidity risk

Compared to yearend, there was no material change in the contractual undiscounted cash outflows for financial liabilities.

11.3 Fair value estlmatiol

The table below analyses financial instruments carried at fair value, by valuation method. The different levels have been defined as
follows:

- Quoted prices [unadjusted] in active markets for identicalassets orliabilities (level 1).

- lnputs other than quoted prices included within level 1 that are observable for the asset or liability, either direcdy lthat is, as
prices) or irdirectly (that is, derived from pricesl (lev€12),

- lnputs forthe asset or liability that are notbased on observable marketdata (thatis, unobseruable inputs) (level3).

The followingtable presents the Group assets and liabilities that are measured at fairvalue at December 31, 2023.



12 Correspondlngfigures

Corresponding figures have been re-arranged and re-classified, wherever necessary for the purposes of comparison, However, no
significant re-classifications have been made.

Date ofauthorlzation for issue

This un_audited condensed interim consolidated financial information was authodzed for issue on February 28, 2024 by the Board of
Directors.

General

Figures have been rounded oFfLo lhe nearest rupee.

(.roo.'' -.r A.t :-\"-'-8;
Chief Executive Ofiicer ChlefFinancial Ofllcer Director


