






Evergreen Water Valley (Pvt.) Limited ("EGWV") generated a total revenue LKR. 177,803,841

and a net loss after taxation of Rs. 42,454,543 and loss per share during the period under

review is recorded. at Rs.59'34.

Outlook

The Company in order to strengthen itself remained completely focused on maintaining its

growth momentum. The management is monitoring its resources and making earnest efforts to

ieap the maximum benefits from them for its shareholders. This involves optimizing revenue

generation from core operations, treasury manaSement whilst at the same time rationalizing

the cost base.

The Board of Directors also wishes to express its gratefulness to the shareholders for their

continued support and to all their employees for their on8oin8 dedication and commitment to

the Company.
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Directors of the company place on record their sincere appreciation for the assistance and co-

operation provided by financial institutions, Sovernment authorities and other stake holders in

.itrirling such commendable performance. The directors also appreciate the committed
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For and on behalf of the Board of Directors

-i--*,'"dl.*'*-Chief Executive Officer
Lahore

27 April2023
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FIRST CAPITAL SECURITIES CORPOMTION LTMITED
CONDENSED INTERIM STATEMENT FINANCIAL POSITION
AS AT MARCH 31,2023

NON-CURRENT ASSETS

Property, plant and equipment
Investment properties
Long term investments
Long term deposits

CURRENT ASSETS

Loans, advances, prepalrments and otler receivables
Short term investmelts
Adyance tax
Cash and bankbalances

CURRENT LIABILITIES

Trade and other payables
Current portion oflong term loan
Current portion ofaccrued markup

NON-CURRENT LIABILITIES

LongTerm Loan
Accrued Markup
Staff retirement benefi ts payable
Deferred tax liability

Contingencies and commitments 10

NET ASSETS

REPRESENTED BY

EQUITY

SHARE CAPITAL AND REiERVES

Authorized share capital:
320,000,000 (lune 2020: 320,000,000J ordinaryshares ofRs. 10
each

Issued, subscribed and paid-up capital
RetairIed earnings

The annexed notes 1 to 15 form an integral part ofthese Iinancial statements.

Un-Audited Audited
March3l,2023 I\tne3O,2O22

Note

6
7

t4t,64A,O2l
2,645,27A,881
\704,667,A69

37,500
4,535,632,271

743,423,338
2,685,278,887
7,7 73,794,346

37,500
4,541,934,065

58,185,055
27,OO5,760

7,956,692
79

93,369,686

38,322,992
32,834,322
7,894,825

74,947,775
93,999,854

72,11o,484
536,363,636
493,976,961

1,502,451,081
3,126,55O,876

7 7,675,773
390,909,090
7 05,753,975

I,t68,278,778
3,467 ,655,7 47

1,241,696,364
69,115,A41
3,671,121

1,336,9A4,506

1,387,150,910
47,927,982
3,725,943

1,454,7 06,075

J,749,566,370 2,012,949.726

3,200,000,000

3,166,lot,120
(1,37 6,534,7501
1,789.566.370

3,200,000.000

3,166,107,120
(1,153,1s1,394]
2.0L2.949.726

.-----'1-*"* .fro-**r-
ChiefExecutive Officer Director



FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONDENSED INTERIM STATEMENT OF PROFITOR LOSS (UN.AUDITED)

FORTHE QUARTER AND NINE MONTHS PERIOD ENDED 3l MARCH2023

Note

llevenue

DivideDd income

Unrealized gain/ 0oss) on re-measurement of investments at fair
value through profit or loss'

Expenses

0perating and administrative expenses

Opelatingloss

Other income

Finance cost

Loss before taxation

Taxation

Loss after taxation

Loss per share
- basic and diluted

The annexed [otes 1to 15 form an integral part of tlese financial statements.

NINE MONTHS ENDED QUARTER ENDED

March31,2023 March31,2l22 March31,2023 M^tch31,2022

(10,355,039)

65,238,9?!

{177,0s0,637) (4,241,617') ls,'1s6,226)

(10,355,039)

(6,587,367)

(51,811,666)

(5,232,Afi\

(4,241,6111

(1,B8&283)

ls,1s6,226)

(1,933,972)

(16,942,406')

4,972,610

(215,413,560)

(57 ,044,47 6)

9,7 67,557

[235,831,540]

(6,129,A94)

2,477,777

(77.,671,37g1

(7,090,198)

3,524,012

(7 0,2L2,633)

(223,383,356) [283,108,459)

(9,785,846)

(7 4,923,5561 (7 3,7 7 8,A19)

t2233a3,3s6) (292,a94,30s) (74,923,556) {73,778,879)

___________02[ -___________Ig9tL __10.?11 ---______I9llr

.-.--1.-. **dJ**'*,-,
Chief Executive Oflicer -r6bDirector



FIRST CAPITAL StrCURITIES CORPORATION LIMIfiD
CONDENSED TNTf,RIM STATEMENT OF COMPREHINSIVE INCOME (UN.AUDITED)

FORTHE QUARTER AND NINE MONTHS PERIOD ENDED 31 MARCH 2023

Other comprehenslve income for the year:

Items that will not be rcclassiJied to proJit or loss:

Remeasurementof postrerirementbenefirobligation - nerof tax

Icems that nat subsequently reclossiJied to prolit or loss:

Other compr€hensive income for the pe od-netoftax

Total comprehensiv€ lncome/(loss) for the period- netoftax

The annexed notes 1to 15 form an integral part ofthese financial statements.

Chief f,xecutive Ofricer

HALFYEARENDf,D QUARTER ENDED

March31,2023 March31,2022 Marc\31,2023 March31,2l22

(223,383,3S6) (292,A94,305) (7 4,923,556) Q3,77A,8]9)

(223 3a3356') (2e2,894,30s) (r59i0s,622) (183,704,183)

^,-@rr=
Director



FIRST CAPITAL SECURITIES CORPOMTION LIMTTED
CONDENSED INTERIM STATEMENT OF CHANGES IN EqUITY (UN-AUDITED)
FORTHE QUARTER AND NINE MONTHS PERIOD ENDED 3l MARCH 2023

Share Capital

Revenue
reserve/Accumulated

Reserves

Retained earnings

Balance as at July 01, 2021

Loss for the period
Other comprehensive loss for the pe od - net oftax
Total comprehensive loss for the period - net of tax

Balance at December 81, 2021

Balance at June 30, eo2a

Profit for the pedod
Other comprehensiye income for the period - netoftax
Total comprehensive loss for the period - net of tax

Balance at December 31, 2o2g

The annexed notes 1to 15 form an integral part ofthese financial statements,

--{ ..*{t"""-
ChiefExecutive Officer

3,766,101,720 (1.,245,672,2A4)

(292,894,305)

7,920,4A8,836

(292,49 4,3_05

(292,894,30s) (292,89 4,305

3,166,107,12O (1,538,506,589) 7,627,594,5s1

3,166,tO,.,tZO (1,153,151,394)

(223383,3_s6)

----i,ci.z,%\?%

(223,383,3-s6.

(223,383,3s6') (2233A3356.

3,166,101,120 (1,37 6,53+,7 50) I,7 A9 ,566,37 O

:)"-*Q,r6-
DirectorChiefFinancial Officer



FIRST CAPITAL SECURITIES COR?OMTION LIMITED
STATEMENTOF CONDENSED INTERIM CASH FLOWS IUN.AUDITED)
FOR THE QUARTER AND NINE MONTHSPERIOD ENDED 3l MARCH 2023

Cash flo$,s from operating activities

Loss before taxatioh

Finance cost
Dividend Income
Unrealized Ioss on re-measurement ofinvestmenrs at,fair

value through profit or loss'
Depreciaton
Interestincome
Provision for staff reriremenr benefits

Loss before working capital changes

Effect on cash flow due to working capital changes

Uncrcase)/decreose in current ossets:

Tradedebts
Loans, advances, prepayments and orher rece jvabtes

(Decreose)/increase in cunent liobilities:

Trade and other payables

Cash used in operatlons

lncrcase in non-current liabilitles:

Finance cost paid

Taxes paid/adjusted-net

Net cash ormow from operating activities

Cash flows from investlng activities

Dividend rcceived
lnterestreceived

Net cash generated from lnv€sting acttvities

Cash flows from financing activities

Loan obtaine; during the year

Net cash generated from financing activities

N€t incr€ase/(decrease) in cash and cash equivalents

Cash and cash €quivalents at the beBinntng ofthe pertod

Cash anil cash equivalents at the end oftheperiod

Theannexed noles 1to 15 forman integralpart ofthese tinanc,al statemenrs.

NINE MONTHS ENDED

(223,383,356) (283,108,4s9)

21s,4r3,s60 ll 23s,831,s40
(65,238,e71)

10,355,039 ll 1t7,0s),637
r,17 5,317 ll 166,53+
(422,6totll (7,767.827 )

227 $66,4A4 246,964,565

4,243,42A 3,856,106

1rr,"ur,ouall 1,u,ruo,rrr;

(re,366,7 s2') (22,851,8+5)

(15,083,624) t18,995,739 )

(2,6ss)Jl (380.ss3)

(6r,867)ll (2ze,9ee)

(64,522') (610,452)

----li3/48x46) dt6o61r1)

422,6L0 65,706,O39

(74,?25,536' 46,099,848

L4,94?,715 80,394

222,179 46.rA0.242

..:{-^**fro'-e-e-s-^''
ChlefExecutive Omcer

March 31,2023 March 31. 2022

------Rupees------



FIRST CAPITAL SECURITIES CORPORATION LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL INFORMATION (UN-AUDITED)

FORTHE QUARTER AND NINE MONTHS PERIOD ENDED 31 MARCH 2023

1 Legal status and nature ofbusiness

1.1 First Capital Securities Corporation Limited ("the Company'') was incorporated in Pakistan on 11 April 1994 as a public
limited company under the repealed Companies Ordinance, 1984 (now Companies Act, 2OU) and is listed on the Pakistan
Stock Exchange Limited. The registered office ofthe Company is situated at First Capital House, 96-8/1 Lower Ground Floor,
M.M . Alam Road Gulberg-lll, Lahore. The Company is involved in making long and short term investments, money market
operations and financial consultancy services.

1.2 These unconsolidated condensed interim financial statements are the separate condensed interim financial statements ofthe
Company in which investments in subsidiaries and associates have been accoulted for at fairvalue.

1.3 There were no change in composition ofthe group durilg the nine months period ended 31 March,2023.

2 Goingconcernassumption

During the period the Company incurred loss amounting Rs. 221.1 Million after tax and the accumulated losses 6f the
company stand at Rs. 1,374.3 Million as at March 3t, 2023 AlJIe 30,2022t Rs. 1,153.1 MillionJ. As at the reporting date
curent liabilities ofthe Company exceed its current assets by Rs. 1,409.1 Million Uune 30, 2022: Rs. 1074.2 Millionl
Owing to the factors mentioned above the Company in order to carry on its business and to meet its obligations requires
generating sufficient operating profits and cash flows, Accordingly there is a material uncertainty relating to the Company's
operations that may cause sufficient doubt regarding discharge of its liability in the normal course ofbusiness. Continuation
of the Company as going concern is heavily dependent on improved cash flows. Management is confident that the Company
will not face any cash flow deficit,

Based on above mentioned assumption of the management these financial statements have been prepared on the going
concem basis. The financial statements consequently, do not include any adjustment relating to the realization of the assets
and liquidation ofliabilities that might be necessary should the Company be unable to continue as going concern.

3 Basis ofpreparation

3.1 These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting and
repoting standards as appli.able in Pakistan for ilterim financial reporting. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (lAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;
and
- Provisions ofand directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions ofand directives issued under the Companies Act, 2017 have been followed,

3.2 These unconsolidated condensed interim financial statements do not include all the information and disclosures required in
the unconsolidated annual audited financial statements, and should be read in conjunction with Company's unconsolidated
annual audited financial statements for the year ended Iune 30, 2022.

3.3 Change in accounting standards, interpretations and amendments to published accounting and reportlng standards

a) Amendments to published accounting and reporting standards which became effectiye during the period:

There were certain amendments to accounting and reporting standards which became mandatory for the Company during
the period, However, the amendments did not have any significant impact on the financial reporting of the Company and,
therefore, have not been disclosed in these unconsolidated condensed interim financial statements.



b) Amendments to published accounting and reporting standards which became effective during the period:
There are certain amendments to the accounting and reporting standards that will be mandatory for the Company,s annual
accounting periods beginning on or after July 1, 2023, However, these amendments will not have any significint impact on
the financial reporting of the Company and, therefore, have not been disclosed in these unconsolidated condensed interim
financial statements.

Signifi cant accounting policies

The accounting policies and methods of computation adopted in the preparation of these condensed interim financial
statements are the same as those applied in the Company's annual audited financial statements for the year ended June 30,
2022.

Signifi cant accounting iudgments and estimates

The preparation of interim finalrcial statements requires malagement to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts. Actual results may differ from these judgements,
estimates and assumptions.

However, the management believes that the change in outcome ofjudgements, estimates and assumptions would not'have a
material impact on the amounts disclosed in these unconsolidated condensed interim financial stateme[ts. Judgements and
estimates made by the management in the preparation of these unconsolidated condensed interim financial statemenrs are
the same as those applied in the Company's unconsolidated annual audited financial statements for the year ended June 30,
2022.

Property, plant and equipment

Propefiy, plant and equipment

Capital work in progress

Opening bookvalue

Net {Disposql)/Additions for the pe od/year

Depreciation expense for the period/year

Closing bookvalue

1,775,317 406,825

141,644,O21 743,423,338

10,998,232 318,057

1o,99a,232
11,087,000
71,405,057

9,222,915 l0,998,232

This represents advance against purchase ofproperty in Pace Tower Gulber& Lahore and pace Circle, Lahore amounting to Rs
107,090,858 [lune 2022: Rs 107,090,858J and Rs. 25,334,248 (lune 2022t Rs.25,334,248J respectively. Construction work on
these properties is in progress as at September 30,2022.

I:*riEI-:frr-!E.I

-:
9,222,915

132,425,106

70,994,232

L32,425,106

4



Investment ProPerties

Opening balance

Acquisition during the period/year

Disposal during the Year

Fair value adjustment

Closing balance

Investments

Carrying value of investments atthe

beginning ofthe Period / Year

Unrealized ooss] / gain on re-measurement of

investments at fair value through profit orloss

Carrying value at the end of the pe od / year

Investmelts classified in current assets

Closing bookvalue

Investments in related parties and other

SubsidiarY comPanies - Unquoted

Associated comPanies - Unquoted

Subsidiary company - Quoted

Associated company - Quoted

Other company - Quoted

Trade and other Payables

Creditors
Accrued liabilities
Secu !Y deposit from tenants

Payable against purchase of investment property

Final settlements Payable
Withholding income tax PaYable

Sales tax Payable
Provision For Taxation

Other liabilities

2,6A5,27A,AAl 2,152,61A,664

205,0n,474

(172,407 ,253)

500,043,656

532,660,277

2,6A5,27A,AA1 2,685,27A,441

1,7 46,O2A,668

(10,3ss,039)

LA97 ,179 ,530

(1s1,150,862)

1,735,673,629

27,OO5,760

L70A,667,A69 1,7 13,194,346

L,7 46,02a,664

32,834,322

8.1

s22,657,493

s94,26a,113

206,L9\A4A

to7,529,011

s,o27,164

522,657,493

894,26A113

206,197,A44

L77,244,890

5,666,324

1,735,673,629 1,7 46,028,668

10,104,429
r7,129,446

486,660
6,6A\123

22,O19,274
5,695,264

10,967,038
76,259,375

486,660
6,681,123

22,019,274
5,207,459

244,052 244'082

9,624,023 9,624'023

126.85 - t29_'!_?s

_-_:2Jl i. 48'4_ ___J)E,.]lr)E-

L

9,1

9.2



9.1 This includes payable to Chief Executive Officer of the Company agalnst salary amountlns Rs. 10,9 68,009 0une 202 2: 9,168,009).

9.2 Thisrepresents payable to Pace (Pakistan) Limited (related party, associated undertaking) against purchase ofproperty.

10 Contingencies and commitments

10,1 There are Ilo significant changes in co[tingencies and commitments from those disclosed in the preceding annual financial
statements of the Company for the year ended 30 June 2022.

ll Transactions and balances wlth related partles

Relationship with the related Nature oftransactions
party

Subsidiary companies

Keymanagementpersonnel

Rental income earned

Salaries and other employee benefits

ffiB

8,550,000 8,550,000

2,924,960 3,092,640

IilfrEftI-!frilFrfWB
Period / year end balances

Receivables from related parties 46,716,452 37,767,352

Payables to relared parties 6,6A\123 6,687,723

12 Fairvaluemeasurement

The carrying values offinancial assets and liabilities approximate their fair values. The table below analyzes financial assets
that are measured at fair value, by valuation method. The different levels have been defined as follows:

- Level 1 : Quoted prices (unadiustedl in active markets for identical assets or liabilities;

- Level 2 | Observable inputs; and

- Level3 i Unobservable inputs

The long and sholtterm equity investments and investment properties are caried at fairvalue.

There is no movement between level 1, 2 and 3 during the period.

13 Authorizationofunconsolidatedcondensedinterimfinancialstatements

This condensed interim financial idformation was authorized for issue on April 27, 2023 by the Board ofDirectors.



14 Correspondingligures

Cofiesponding fiEiures have been re-ananged and re-classified, wherever necessary for the purposes ofcomparison.
However, no significant re-classifications have been made.

General

Figures have been rounded off to the nearest rupee.

----q-".-{\.P. e--
ChiefExecutive Officer

a)



FIRST CAPITAL SECURITIES CORPORATION LIMITED

CO N DEN SED INTERIIW CO N SO LIDATED
FINANCIAL STATENIENTS AS AT MARCH 37,2023

STATEMENT OF CONSOLIDATED CONDENSED FINANCIAL POSITION

STATEMENT OF CONSOLIDATED CONDENSED PROFIT OR LOSS

STATEMENT OF CONSOLIDATED CONDENSED COMPREHENSIVE INCOME

STATEMENT OF CONSOLIDATED CONDENSED CASH FLOWS

STATEMENT OF CONSOLIDATED CONDENSED CHANGES IN EQUITY

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS



FIRST CAPITAL SECURITTES CORPORATION LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAI POSITION
AS AT MARCH 31, 2023

Non-current assets
Propefiy, plant and equipment
Intangible assets
Investment properties
Investments accounted for using the equity method
Long term investments
Long term deposits and advances - considered good

Current assets
Stock in trade
Trade debts
Loans, advances and other receivables
Prepayments
Short term investments
Cash and bank balances

Current liabilities
Trade and other payables
Short term borrowings
Current portion oflease liability
Current portion oflong term loans
Cufient portion of accrued markup
Provision for taxation

Net current assets/0iability)

Non-current liabilities

Deferred tax liability
Staff retirement benefits
Long term loans
Accrued markup

Contingencies and commitments

Represented by
Equity
Share Capital and Reserves 

.

Authorized share capital:
320,000,000 (2019: 320,000,000J ordinary shares ofRs 10 each

Issued, subscribed and paid-up share capital
Exchange kanslation reserve
Reserves capitalized
Retained eardngs
Equity attributable to owners ofthe Parent Company
Non-controlling interests (NCI)

27 4,887,340
2,562,507

4,106,o31,794
542,757,346
71324,264
4,197,255

___J.839.@9.428_ ____1j8!J.6eJ.97

___i2-q-qJ-q-qJ-q-0 _____3200J-O0J-40

3,166,101,120
74,4?a395

480,O54,923

7,433,743,621
406,555,807

3,t66,70L,120
(t4,086,7 57)
480,054,923

1,605,003,489
249,766,274

__7.839_.699-.428_ ____Xf,D!J.69_JA_

The annexed notes 1 to 14 form an integral part ofthis condensed interim consolidated financial statements.

- 
tA'u-

BMItrtn-{!r!r.il

2A7,454,A26
2,5oo,oo1

4,032,4AO,5A2
515,365,929

9,360,020
10,889,681

4.858.051.039

\924,444,730

656,600,589

L5A4,27 6,0A6
1,o77,606,746

22.3O4339
32,A83,407

1,378,060,000

1,502,367,557

(r,51s,9a4,024\ (7,426,466,033)

3,342,067,015 3,5L5,292,467

290,053,500
27 4,064,257
290,664891

7,052,233
532,798,992

7,454,959,067

472,420,339

299,917
7,438,827,540

847,634,975

22,46A,065
32,612,167

|,523 ,514,546

t,620,522,7 60

>W
fnancial officerChief Executive OIficer Director



rIRST CAPITAL SECURITIES CORPORATION LIMITED

ior.tsolrnerro colotNsED STATtrMENT oF PRoFIT oR Loss - (un-Audited)

TORTHE QUARTERAND NINE MONTHS PERIOD ENDED 31MARCII2O23

CONTINIJED OPERATIONS

Operating revenue

Directcosts
Gmss prcflt

Unrealized gain(loss) on re_measurement of investments at fair

value through Profit or loss'

Operating and administrative expenses

Opemtlng proflt

Otherincome
Finance costs

Share ofloss from investments accounted forusing the equity

method ' net of tax

(Loss)/profi t before taxatiol

Taxation

Loss after taxation for the Period

DISCONTINUED OPERATION

Loss alter taxation from discontinued operation

Loss after taxation for the Period

Basic and diluted loss pcr share- from continued operaiioh

Basic end dilut€d Ioss pershar€- from dlscondnued opemtlon

floss) /profit aftributable to:

- Own€rs ofthe Parent Company ftom continuing operation

- Non-controlling interqsts

Loss for the Period

The annexed notes 1to 14 form an integral part ofthis condensed interim consolidated financial statements'

.-.--.l -,.-,*-{}. . 
"-,.,

Chief [-Yecutive offi cer

-ffiffi
372,24A300 814,658,861

t170.64s,3411 GZ1,A40'663)
?01.,602,959 s86,818,198

(16.305,479) 193,349'476)
t1A6,95A,151l (232,164,032\

(r,66o,67a) 267,304,690

90,502,727 sa,246'378
(zss,726,a13l (32A,742,047)

(170,885,397) 19,190,979)

(30,409,454t (31,337,405)

{2O1,294,As1) (40,s28,384)

(29,54a,176'l (71,77A327)

l2ao-a36.o271 r112,306,7051

(915,450) Q8A'072)

t231.751.4771 173094777)

ro.a3l (0.581

ro.oo21l t0.0018)

{263,449,Os71 [183,2s6,138)

3r,697,5A0 70,761'361

{237,751,477) (713'094,777)

a97,69939A 144,352,963
(110,348,0391 [s5,378,285)

87,351,359 AA,97 4,678

(4,025,e42) (72,642,?76)

165,039,0141 t50,012,302)
aa,286,403 26,320,700

26,444,4s1-' zz,rez,e"e
(88,234,S141 [84,694,548)
(43,503,660) (35,191,552)

(14,a2o,776) $,218'164\

(sa324,436) (43,409'716\

(17,s27,ss4) t8,979,0511

169.8Sr.9901 ts2,388,757)

(57,000) 119,717)

- a6ssoS.ggol-- (5r'+o? 
'884)

f0.2sl (o.22\

ro.o001ol t0.000040)

(7s,g47,253) (71'039'939)

10.03a.263 18'632'055

--(6r,ro8-,rrot-(srro?'s s4)

chief Ffnancial Offfcer Director



FIRST CAPITAL SECURITIES CORPORATION LIMITED
CoNSoLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME- (Un-Audited)

FOR THE QUARTERAND NINE MONTHS PERIOD ENDED 3l MARCH 2023

Loss after taxation

Other comprehensive income/(loss) for the period

Items that will notbe reclassified to profitor loss:

Remeasurement ofdefined benefitplan - net oftax
Items that mav be subseouentlv recldssified to profit or loss:

Share ofother comprehensive income/(loss) of
investments accounted for usingthe equity method ' net oftax
Exchange differences on translation offoreign operations

recognised as:
- Exchange translation reserve
- Non-controlling interests
0ther comprehensive income for the period
Total comprehensive ooss)/prolit for the period

Total comprehensive (loss)/income attributable to :

- owners ofthe Parent Company
- Non-controlling interests

The annexed notes 1 to 14 form an integral part ofthis condensed interim consolidated financial statements.

-\-..o 
dR''.--,

Chief Executive Officer

EEGilGEilrr r G- 
-=1r 

--
-sil-il

(231,7 57,+77) (773,09 4,7 77) (69,908,990) (s2,407,8A4)
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r101,592,8s3)
___J1+1l60l33L

(110,011,941)

[31,148,4431

___1141l59j3!I

Director



YYt
.t(] i
E=ize=
;=:
3.1 ;

==Eaai

=9a
EEElr!iFg(]3
t.r-l6

ii2-r
r N: s,

ET,

zo

z

e
-t

?

t

c

ot

z

-o,

tr -I QI EE E 'E -I .I OF EE I +3 I P- 6I I9B ID Dr ri b 6 0i 5E+ Efr BEddc E

f, EE! s[ 7i:;: B< F Ei. E s iil 76:. E

[ !: Hi c; !g HF i I i E 3; E d i
" i E i i' i" 95 rs E 3 Sa E6- F : 5r Fg s ;= 9E S

a :. el
a ; aE

;6
f. :.4

*!

a

T

a

6

6

V
*)

f

o

o
=

T
t-t
lH I

l's I

t.J , I

T
E
l.;H I

1"5. i: I

L____:l

[:]laE I

l-h-o'l
IEE It--ltt
lEr I

I't

o.

I
ue

, t, t aLII
u

ua
ll sll r

,t,tLI

lE
ll -!..

ll E, t. t +LI

^It
I.' L'.r I -6

-El +

_I
{

L]
[]
ti-t
l_!1 I

t'l

T
n
I -+ -.o I

t-l[t
t-ln
l"l

H

\t
..t

_+
\o

.:l
rJ

q\

t

..1

ao

ts

-o\

lEt

lEt
il'l

Iil
lls I

tEl

l|-t
lldo I

tFl

Itl
li.o Ill{ I

thl
llo I

llsl

lhl

tFl

ll"l
lHt

tFt

kt
q'

t
t-I



FIRST CAPITAL SECURITIES CORPORATION LIMITED
CONSOLIDATED CONDENSED INTERIM CASH FLOWS- (Un-Auditedl
FORTHE NINE MONTHS PERIOD ENDED 3l MARCH 2023

Cash flows ftom operating actlvltles
Cash used in operations

Long term deposits and advances
Retirement benefits paid - net
Finance costs paid

Taxes paid
Net cash generated from/(used in) operating activities

Cash flows from investing astivities
Fixed capital expenditure
Short term investments - net
Proceeds from disposal ofinvestment property
Investment available for sale - net
Dividend received
Interest received

Net cash generateil fi:orn investing activities

Cash flows from ffnancing activities
Repayment of liabilities againstassets subjectto finance lease - Det

Dividend paid to non-controlling interest

Net cash generated from/(used in) ffnancing activities
Net decrease fur cash and cash equivalents

Cash and cash equivalents at the beginning ofthe period

Effect of exchange translation reserve

Cash and cash equivalents at the end ofthe period

(93,524,a2\
16,692,4261
(2,42O,5a3)
(2,567,123)

(25,603,9921
(130,808,24S)

210,497,7 43
275,950

[1,433,83e)
(60 ,029 ,9s6)
(18,126,739)
137,143,7 59

(16,9s3,639)
319,O75,407

73,5s1,212

\964,244

449,300,884

(299,977 
_)

67,454,430

(2e9,917)
344,492,722

66,327,144

773,657,761

(113 ,623 ,201)
(27,466,40s)

50,437,07 4

3A,09t,942

s54,171,O71 61,462,677

The annexed notes 1 to 14 form an integral part ofthis condensed interim consolidated financial statements,

ChiefExecutive Officer -"f."-ar-Director

(86,7 52,98t-)

464,741
(45,026,963)



First Capltal Securltles Corporation Limited Group
Notes to the Condensed Interlrn Consolidated Financlal lnformatlon - [Un-Audited]
FORTHE NINE MONTHS PERIOD ENDED J1 MARCH 2023

1. The croup and its operatlons

1,1 First Capital Securities Coryoration Limited ("the Holding Compary") was incorporated in Pakistan on April 11, 1994 as a public limited
company under the repealed Companies ordinance, 1984 and is listed on the Pakistan Stock Exchange. The Company is involved in
making longand shortterm investments, money market operatioDs and financial consultancy sen/ices. Geographical location and location
ofotheroffices are as under:

Head Office
First Capital House Lower
Ground Floor96-8/1 Gulberg
lll, Lahore.

The Group consists of First Capital Securities Corpo.ation Limited, (the Holding Company), Ever Green Water Valley (Private) Limited,
Falcon Commodities (Private) Limited, First Capital Equities Limited, First Capital Investments Limited, First Construction Limited, Lanka
Securities lPrivate] Limited,ozer Investments Limited andWorld Press (Private) Limited (the subsidiary companies) ltogether referredto
as "the Group"l and the Group's interest in equity accounted iDvestee namely; First Capital Mutual Fund, Media Times Limited and Pace
Barka Properties Limited.

31 March 30 June
2023 2022

1.2

First Capital lnvestments Limited IFCIL)

Lanka Securities (P!1.) Limited, Sri Lanka (LSLJ

First Capital Equities Limited (FCEL)

Ever Green Water Valley (PvL) Limited

. Falcon CoDmodities (P!t.) Limited (FCL)

Ozer Investments Limited

First Consruction Limited

74.46

51

73.23

100

100

100

100

74.86

51

73.23

100

100

100

100

Ever Green Wat€r Valley (Private) Limited (the Subsidiary Company) was incorporated on December 22, 2005 es Private Limited
Company under the repealed Companies ordinance, 1984. The Company is engaged in the business of lnstallation & manufacturing of
Water purification pladts, R0 systems, water softness systems and Construction of Buildings and other rclated activities. The registered
omce oftheCompany is situated at First Capital House Lower Ground Floor 96-8-1 Gulberg III, Lahore. Ever Crcen Water Valley (Private)
Limited is thewhollyowned subsidiary ofthe Holding Cornpany.

Falcon Commodities [Private) Limited (the Subsidiary Company) was incorporated on December 22, 2005 as Private Limited Company
under the repealed Companies ordinance, 1984. The principal activity of the Company is to carry on the business of commodities
brokerage as a corpomte member of Pakistan Mercantile Exchange Limited. The registered omce ofthe Company is situated at 4th Floor,
Lakon Square Building No,o1 Sarwar Shaheed Road Karachi. Falcon Commodities [Private) Limited is the wholly owned subsidiary ofthe
Holding Company.

First Capital Equities Limited IFCEL) [the Subsidiary Company) was incorporated in Pakistan on January 26, 1995 as a private limited
company, under the repealed Companies OrdiMnce, 1984. The Company was converted into a public limited company on June 18, 1997
and is listed on Pakistan Stock Exchange Limited formerly Lahore Stock Exchange Limited. The principal activities ofthe Company includ€
share brokerage and conducting / publishing business research. The Holding Company has 73.23% ownership in First Capital Equities
Limited.

1.5

1.3

1,4



First Capital Investments Limited IFCIL) [the Subsidiary Company) was incolporated in Pakistan on October 27,1,994 as e private
company limited by shares, under the repealed Companies Ordinance, 1984 having registered office at First Capital House Lower cround
Floor 96-8-1 Gulberg lll, Lahore. Status of the Company was changed from private limited to public limited on August 06, 2003. The
Securities and Elchange Commission ofPakistan (SECP) has issued a license to the Company to undertake Asset Management Services as
required under the NBFC (Establishment and Regulation] Rules, 2003. The Company has been assigned Management Quality Rating
'AM4++" by The Pakistan Credit Rating Agency Limited "PACM" Credit Rating Company. The main activity of the company is to provide
asset management services to First Capital Mutual Fund Limited [The fund]. The Holding Companyhas 78.86010 ownership in First Capital
Investments Limited.

First Construction Limited (the Subsidiary Company] was incorporated on August 15,2014 as Public Limited Company underthe repealed
Compades Ordinance, 1984. The paiDcipal activity ofthe Company is to undertake construction, development and related activities. The
registered office of the Company is situated at FiIst Capital House Lower Ground Floor 96-8-1 Gulberg III, Lahore. First Construction
Limited is the wholly owned subsidiary of the HoldingCompany.

Lanka Securities (Private] Limited [the Subsidiary Company) was incorporated in Sri Lanka in the year of 1989. The principal activity of
the Company is equity debt security brokering and undertaking placement of equity debt securities. The registered omce ofthe Company
is situated at No. 228/1, Galle Road, Colombo 04, Sri Lanka. The Holding Company has 51016 ownership in Lanka Secudties (Private)
Limited.

Ozer Investments Limited (OILI (the Subsidiary Companyl was incorporated in Sri Lanka in the year of2010. OIL has not yet shrted its
commercial activityhowevea main obiective ofthe Company is to provide financial advisory, portfolio managemen! margin provision unit
trust management and stock brokerage services. The registered office ofthe Company is situated Colombo, Sri Lanka. Ozer Investments

. Limited is thewhollyowned subsidiary ofthe Holding Company.

1.10 There were no change in composition ofthe group duringthethree months period ended 31March,2023.

Basis ofpreparation

These condensed interim consolidated financial statements has been prepared in accordance with approved accounting standards as

applicable in Pakistan for interim financial reporting. As per the requiremeDts of the International Accounting Standard 34 - "lnterim
Financial Reporting" and provisions ofand directives issued underthe Companies Act,2017 shall prevail.

These condensed interim consolidated financial statements are unaudited and do not include all the information and disclosures required
in the audited alnual uDconsolidated financial statements and should be red in conjunction with the audited consolidated financial
statements ofthe Company for the year ended 30lune,2022.

The comparative condensed interim consolidated financial position is extracted form the audited consolidated financial statements ofthe
Company fol the year ended 30 June, 2022, where comparative consolidated condensed interim profit or lost and other comprehensive
income, condensed consolidated interim statement of cash flows and condensed interim consolidated statement of changes inequity ate
stated from unaudited condensed interim consolidated financial statements for the nine months period ended March 31, 2023.

This consolidated condensed interim financial information is prese[ted in Pak Rupees which is the fudctional and presentation currency of
the Group. Figures have beed rounded offto the learest rupee.

3 Significant accounting policies

Accoutting policies and methods of computation adopted in the preparation ofthis consolidated condensed interim financial report are
the same as those applied in the preparation of audited annual coNolidated financial statemelti of the Croup for the precedilg year
ended 30lune 2022.

3.1 [nitlal application of standards, amendments or an interpretation to existlng standards

The following amendments to existing standaads have been published that are applicable to the Company's consolidated financial
statyments coveringannual periods, begiruingon or after the followingdates:

1.7

1.8

1.6

2.4



Standards, ahendhents and lnterpretatlons to approved accounting standards tbat are effective in the currentyear

There are certain standards, amendments and interpretations to approved accounting standards that are effective in the currentyear but
are considered not to be relevant or to have any significant effect on the Group operations and are, therefore, not detailed in this
condensed interim fi nancial information.

Standards, amendments and interpretations to existing standards that are notyet effectlve and have not been early adopted by
the Company

There are certain stanalarals, amendments and interpretations to approved accounting standards that are mandatory for the Company's
accounting periods beginningon or after l luly 2023 orlater peaiods, and the Company has not early adopted them therefore, not detailed
in lhis condensed interim flnancial information.

The preparation of these consolidated condensed interim financial information requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts ofassets and liabilities, income and expenses. The
significant judgments made by management is in applying the Company's accounting policies arld the key sources of estimation
uncertaintywere the same as those that were applied to the consolidated financial statements for the year ended 30 June 2022.

4 Estlmates

5 Property, plant and equipment

Property, plant and equipment

Capital work iD progress

Right ofuse assets

opening book value

Additions for the period/year

Effect of movement in exchange rate

Disposal for the period/year net book value

Depreciation expense for the period/year

Effect ofmovement in exchange rate
Closing boo(value

openingbalance

Additions for the period/year

Disposal for the period/year

closinBbalance

0peningbalance

Exchange gain/(loss)

Depreciation expense for the period/year

Closingbalance

This rcpresents advance against purchase of
107,090,858 Uune 20221Rs 107,090,858) and
properties is in progress as at March 31,2023.

___85239x96 ----8L49199-

5,257,457 10,688,881

644373 A?3,179

(2,075,6221 [6,310,2031

_______3.899,698 ______j,251857-

property in Pace Tower Gulb€rg, Lahore and Pace Circle, Lahore amounting to Rs

Rs. 25,334,248 lJ\ne 2022t Rs.25,334,248) respectively. Construction work on these

5.1

5.2

5.3

14,405,377

255,230,106

s,25r,857

274,587,340

6,325,931

12,A76,787

(14,O81,14?)

@,4s9,774)

(3,338,2031

14,766,223)

112,977,357)

______M95;37L

255,230,106

5.4

5,3

rBBI@I@

24364,112

255,23O,106

3,860,608

247,454,426

74,405,377

16,9S3,630

20,054,518

57,413,525

s,426,OO4

17,623,409

_____nat!112

255,23O,106

5.4



6 Investments

Carrying value ofiilvestments at the

beginning ofthe pedod / year

HH@@

LOA6,A7A,602 1,067,452,479

n=---;;; E;;;
L#ffi

(43,690,896) 19,425,723

Share ofloss ofequity accounted inv€stees [net oftax]

Equity accounted investees- share ofother comprehensive income

Unrealized 0oss) / gain on re-measurement of

investments at fah value through profit or loss

Investments disposed off during the pedod/year

Carrying value at the end of the period / year

lnvestments classified in current assets

Closing book value

722,204,055 7,046,474,602

797,478,706 532,79A,992

524,725,949 554,079,610

(320,983,6s1)

7 Contingencies alrd commitments

There is rto significant change in contingencies and commitmedts disclosed in the annual audited consolidated financial statemelts forthe
year ended lune 30,2022.

B Earnlng/(loss) per share ' basic and diluted

Netprofit/(loss) for the year from continued
operations

Netprofft/(loss) forthe vear from discontinued Rupees (670,384) L577,105) (41,741) (13,999)

WeiShted average number of ordinary shares as at

Numbers 3l6,6a0,ll2 316,670,712 316,610,L12 316,610,112

Earning/(loss) per share 'basicand diluted-
continued operations Rupees

_____l94gl ____________AJ9l_ __-I9.2EL ___________!!t2L

Rupees (262,77a,673) (182,679,033) (79,9o5,s72) (71,,025,940J

Eaming/ooss) per share - basic and diluted -
disconhnu€d operations

Rupees ________A{!:11 __________l!!!.19I _-_______19.09911 _________!!-q!-qq



Amortization

Retirement bedefits

Share ofloss from inrestments accounted for using equity method

Mark-up income

Loss before working capital changes

Effect on cash flow due to working capital changes:

Deoease/(inoease) in:

Trade debts

Loens and advances

. short term prepayments

(Decrease)/increase in:

Trade and other payables

Short term borrowings

Cash used ln operations

10 Transacdons with related parties

Related parties comprise of entities over which the directors are able to
malor shareholders, subsidiary undertakings, associated companies,
uansactions-with related parties are as follows:

@EfiilEr-
-Iit:Erl -Ifir-@@

exercise significant influence, entities with common directors,
directors and key management personnel. The significant

Cash generated from operations

Loss before taxation

Adjustments for:

Depreciation

Finance cost

l,oss on re-measureme[t of short telm investments

(4t,316,456)

t 3.e3B.rB,

Lnn.oo,.nnrl
I ,o,ror.roo I

L,r.*nI1t
I r,s+0,*sz 

I

I zt.rr".rn, Ilt
I t32.468,781)l

320,809,602

2?r,4r\t46

l--Gl?islslnl
| ,rr,oro,nrr,l

| ,rru,rorltt
| ,,u,n,,,,,,1

I ur,,t,.on, 
I

(68,995,403)

,t(4|r?,?43

(2O2,27O,3O7)

f t4r6no4l
L.r.rr.."r, Itt
I r6,30s,47e 

II az.soo I

| ,,"n,,,,,1
Lo,nor.nrn Itt
| 

(71.71e,66o)l

242,902,453

40"694152

flzJ-1rr,roA
| ,ror,"rn,r""rl

| ,,',,,,,,,11

l*,,^.,,,.1II
(134,21"6,273)

t%sr4,1zt)

10.1 Transaction during the period

Associated companies
Purchase ofgoods / services

UDits lssues

Units redeemed

Dividerld income

Asset management fee

Construction revenue

1,780,950

1,5oo,ooo

\647,244

177,4O3,447

,3,417,560

50,209,tgt

1,000,000

650,000

16\LA1

2,004,594

62,530,429

12,O10,77 6
Key management perso nnel salaries and otheremployee benefits



10.2 Period / year end balances

Associated companies
Receivables from related parties

Payables to related parties

Retention money

11 financial riskmanagement

11.1 Financial risk factors

Level 1 Level2 Level 3 Total

Assets

Investments at fair value

through profit and loss

Total assets

Liabilities

Rupees

197,478,7O6 797,474,706

197,474,706 197,474,706

HBM@

4,294,577 13,243,548

754,472,676 158,134,453

5,430,825 205,09?,331

The Company's activities expose it to a variety offinancial risk: market risk (including currency dsl! fair value interest rate risk cash flow
interestrate risk and price riskJ, credit risk and liquidity risk.

The condensed inte m consolidated financial information does not include all financial risk management information and disclosures
required in th€ annual consolidated financial statements, and should be aead in coniunctioD with the Company's annual consolidated
financiaf stat€ments as at30 l]une 2022.

There have been no changes in the risk management policies since year end,

11,2 Liquidity risk

Comparcd to year end, there was no materiai change in the contractual undiscounted cash outflows for financial liabilities.

11.3 Falr value estlmatlon

The table below analyses financial instruments canied at fair value, by valuatioo method. The different levels have been defined as
followsl

- Quotedprices (uradjustedl in active markets for identical assets orliabilities (level1J.

- lnputs other than quoted prices included within level 1 that are observable for the asset or liability, eithea directly [that is, as
pricesJ or indirectly [that is, derived from prices) (level2).

' Inputs for the asset or liability that are notbased on observable marketdata (that is, unobseruable inputsl oevel3J.

The followingtable presents the Group assets and liabilities that are measured at fairvalue at March 31,2023.

There were no reclassifications offinancial assets and there were no changes in valuation techniques during the period.



.12

13

Corresponding figures

corresponding figures have been re-arranged and re-classified, wherever necessary for the purposes of comparison. Howevet no
significant re'classifications have been made.

Date ofauthodzation for issue

'This 
un-audited condensed interim consolidated financial informatio[ was authorized for issue on AWll27,2OZ3 by the Board of

Directors.

ceneral

Figures have been rounded offto the nearestrupee.

o=.Jau$Qnno

l+

ChiefExecutive Offlcer
--.--.:-_.--:-

Director


